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4, 471 
2, 099 The Joint Committee in Senate Report 1152, February 29, 1960, directed the committee 
1, 520 staff to sponsor an intensive review of Economic Indicators. As part of this review, which is 
ped 3 being co with the cooperation of the Council of Economic Advisers and the Bureau , 
5, 921 of the Budget, it would be helpful to receive comments from the users of Economic Indicators. 

The purpose of this monthly pabdicetion is to provide the committee, the Congress, and others 
5, 526 with information on current economic trends in a concise and graphic form. Selections for 
1, 194 inclusion are limited to presently available data from Government or recognized private 
7, 286 sources. If you have suggestions relating to the series selected or to their presentation, 
6, O88 would you please write to the JOINT ECONOMIC COMMITTEE, Senate Post Office, Wash- 

ington 25, D.C., by May 1, 1960. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Preliminary estimates indicate that total income and expenditures rose between the fourth quarter of 1959 and the 
first quarter of 1960. 


[Billions of dollars] 


























































































































1959 1960 
Year First quarter Fourth quarter First quarter ! 
Economic group —— pag oy Excess 
of re- of re- of re- of re- 
a. vot ceipts || po. | Ex- | ceipts || po | Ex- | ceipts Re- | Ex- | ceipts 
ceipts | Pene- (+) ceipts pend-| (+) ceipts pend-| (+) aj pend-| (+) 
itures | or ex- itures | or ex- itures| or ex- || CIPt8 | itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (=) (~) (—) 
Seasonally adjusted annual rates 
Consumers: a | a l. aa 
Disposable personal income_ » 6 |------|------- 327. 4 |...~--|--.<--- BOM © hiscecshvencses | eee Apa 
Personal consumption ex- | 
penditures.-.-...------|------ Bete D ladccossbrendes Bee 9 lenesonficovses Pe ivncecsctaudeus Bek B lanccwn 
Personal net saving (+-)|------|------ SE 8 Bocsscclesevws Ft eee eee ee ae °4. 6 
7 
Gross retained earnings....| () |------]------- it S0- levcadalescuade Oe Davccsibavaces i Cee 
Gross private domestic in- a | rs 
ESS EET, HPT Pa: 2 lewicaneeaeeon 2 aaa ee | aaa ee ws.) 
Excess of investment 
ee: er P) Suetekelendeca WIS Uaicccninaawee We oe ee (2) 
International: | 
Foreign net transfers by 
government a la i oe im 5 eeceecel|ooacce= 1. 5 ee ee 8 7 eS ee as 7 weceece|<oecce 
Net exports of goods and | 
I i 0 licensees Daten J | a iGEE Te seacatuent ea e . 
Excess of transfers (+ ) 
or of net exports (—) |------]------ iS Bnacacvfecoene © Bisccocivesoes OS Bin cékdinseuwe .¥ 
Government (Federal, State, \] 
and local): | 
Tax and nontax receipts or 7 
ORR ATE O) Tissensinaatene 125, 2 |-..---]-..---- OF Vis cevalavusnes et oe ae 
Less: Transfers, interest, Be 
and subsidies (net)__---- ES) eee ee ers ie & 5 Sa Sere ig, SS eee! eh Sr, Sees 
Net receipts__.......- C) |------]--2-0-- 01. 9 |....--|-cece-- ee ee a 
Total government expendi- | 
SOLER ES EEL, A L & @ ee |------ ek of ee, See Se ee os Se oe. 2 
Less: Transfers, interest, ] 
and subsidies (net)__..._|------ 8 See jones Bas © lewetiieulnsanes DW ted eandeleiausine 3% | 
Purchases of goods . 
and services__.....-|------ Oe: © Sccnndes | eee eS Ses ee = 2 eee Ue Ud? | 
Surplus (+) or 
deficit (—) on 
income and - 

L product account-|------|------ (?) | atenea|aneeee %, 9 Bicnneciesccen OY ile awiesiaen cual (2) 
tatistical discrepancy__..----- B.S Lccane —2.3 | w leavened , a m f ©) hecewn (?) 
GROSS NATIONAL PRODUCT-_|479. 5 |479. 5 |...---- 470. 4 |470. 4 |...-..- 483. 5 [483.5 |.-.---- 498.0 '498.0 |..---. 

| | \| | | | 
1 Preliminary estimates by Council of Economic Advisers. NotTe.—For explanation and use of this arrangement, see Senate Report 
1 Not available. No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
Sources: Department of Commerce and Council of Economic Advisers. President, January 1968, Appendis A. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


NAT 
Gross national product rose $14.5 billion (seasonally adjusted annual rate) between the fourth quarter of 1959 and 
the first quarter of 1960, according to preliminary estimates. All major components except Federal purchases con-|Comp. 







































































































































































































tributed to the rise with gross private domestic investment accounting for about one-half of it. corpor 
— a ————— —_———— — — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS BiL 
SEASONALLY ADJUSTED ANNUAL RATES 
500 500 | pa 
GROSS NATIONAL PRODUCT 
| 
400 a 400 | 
| 
s + | 30 
PERSONAL CONSUMPTION —oeee=== 
300 |— | EXPENDITURES SS | ——_oaeee™ ——— 300 
} aos eee 
en 
: man | = 
| | a 
200 — — cece Emenee © [een 
| 
| | | | 
" | GOVERNMENT PURCHASES . 
OF GOODS AND SERVICES | 
| | 
“100 - i —— — - 2 el 100 a 
ee ee | C 
"See ee ee | eee 
GROSS PRIVATE DOMESTIC | > - 
NET EXPORTS OF GOODS INVESTMENT 
AND SERVICES = \ | 
° nae nee ~ ree ~ sn arm ee ) | 
a ieee = as a — ol 1 —_ —A 1 
1954 1955 1956 i957 \ i958 i 1959 | 1960 
Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. | ¥ 
SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). “" — ——_ POETS pee ee OE ee ee COUNCIL OF ECONOMIC ADVISERS Ss So 
{Billions of dollars] 
Total Personal Sneas Net Government purchases of goods and services 
gTOss Total con- eter po : she seeryetines <a 
Reted national] gross | sump- acts py ceed _ Federal State 
product | national in ee et oo National and 
in 1959 | product | expend-| 'BVes& | ane Total! |Gefense2 | Other local 
prices itures meas | Sree . 
eee 328. 2 258. 1 181. 2 |_ 33. 0 3. 8 40. 2 22. 2 13. 6 8. 9 17.9 1949 
a 356.2 | 284.6 195. 0 50. 0 .6 39. 0 19. 3 14.3 5. 2 19.7 1950.” 
hea a ic oe ca tia che Gees 385. 0 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21. 7 195 =¥ 
Mie ravasoaueanton 399.0 | 347.0}| 219.8] 49.9 13] 760] 529] 464 6.7 23, 2 2a. 
1953 ik Bhai eds ind toralnib earn acaow itd 607.3 365. 4 232. 6 50. 3 —.4 2.8 58. 0 49. 3 9. 0 24. 9 1953” 
SU eae eeecoseuSaes 408. 8 363. 1 238. 0 48. 9 6 75. 3 47.5 41. 2 6. 7 27. 7084. 
1955 ne ee 441. 5 397. 5 256. 9 63. 8 2 2 75. 6 45. 3 39. 1 6. 6 30. 3 a” 
Pinson widbainiektenees 450.9] 419.2] 269.9 67. 4 2.9 79. 0 45. 7 40. 4 5.7 33. 2) 9-8 
ih oussncinisoaeemanaa 458.9] 4425] 2848 66. 6 4.9 86. 2 49. 4 44. 3 5. 5 36. 8] 020" - 
ESR HRs. 448.6] 441.7] 293.0 54.9 1.2 92. 6 52. 2 44.5 8.1 40. 5 1958.” 
betas «uswaandaesie 479.5 | 479.5 | 311.6 71.1 —.8 97. 6 53. 5 45. 8 8.1 44.1 1980" 
Seasonally adjusted annual rates 
1958: Third quarter.......| 460.9 444. 0 294. 4 54. 2 1.6 93. 8 53. 1 44. 5 8. 9 40. 8) . 
Fourth quarter. ..-- 462.2 | 457.1] 299.1 61. 3 ~2 96. 5 54. 2 45.3 9.4 42. 2)1958 
1959: First quarter-__..---- 473. 3 470. 4 303. 9 70. 0 —.9 97. 4 53. 8 45. 8 8.3 43. 0} 
Second quarter_......| 486. 1 484. 8 311. 2 ¢ Ae —1.8 97. 7 53. 9 46. 2 8. 0 43, 31959 
Third quarter-.._..-.| 477.3 | 4786 | 313.3 67. 0 0 98. 4 53. 6 45. 9 8. 1 44. §) | 
Fourth quarter__-____- | 480, 2 483. 5 317.0 69. 7 —.6 97. 4 52. 7 45. 3 ye 44.7 
1960: First quarter 3_______- 493. 0 498. 0 320. 8 77. 5 1.0 98. 7 52. 2 44.8 7.8 46. F960. 
1 Less Government sales. : 3 Preliminary estimates by Council of Economic Advisers. } 
2 These expenditures correspond closely with the “major national security” Inclu 
category in The Budget of the United States Government for the Fiscal Year I-nding Source: Department of Commerce (except as noted). ?Nota 
June 30, 1961, shown on p. 31 of Economic Indicators. Source 
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9 and NATIONAL INCOME 


; con-{compensation of employees (seasonally adjusted) increased in the first quarter of 1960. All other fortns of non- 
corporate income also rose except farm income. 

























































































































































5 | BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
| SEASONALLY ADJUSTED ANNUAL RATES 
| | 
0 eee TOTAL NATIONAL INCOME. ; ane 
. £ ’ 
10 | | 
1 | 
| | 300 ; : +} 300 
| | a OF EMPLOYEES | ee a 
so" 
0 ee ee | | on 
4 ee | | 
| | _ al | 
- | | 
200 +t 1 1 - 200 | 
0 | | | 
b~ a” 
‘| | 
| | | | 
D0 | | 
| 400 ~4 CORPORATE PROFITS AND —- 100 
| PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
| RENTAL INCOME ~\ | | 
| | cr renee | | | 
} fe) ne rte eet hed rath teti etl tear eed mele set pean eee We veneer bang tae | st ane Oe vy , ‘ 
1954 | 1955 1956 1957 | 1958 | 1959 | i960 
1/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SERS a SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). es — COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} 
rvices — ee we ee TN hacia Corporate profits and inven- 
T Compen- FOPECrOrs ICO Surewee tory valuation adjustment 
State ; otal pares income Ne : zt 
Period national sation , of Net " 
and ape op of em- Business A inter- Profits | Inventory 
local ee ployees ! Farm and pro- = : est Total before | valuation 
= fessional — taxes jadjustment 
7.9 
eR achat skin bkanid 217.7 140. 8 12. 9 22.7 8.3 4.8| 282] 26.4 1.9 
91. TT bsrenneucevereaeses 241.9 154. 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5. 0 
98 GEC wcccccceeeecenenses 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42. 2 —1.% 
1 ae 292. 2 195. 0 15. 3 26. 9 10. 2 ‘Se! 2 y Ae 36. 7 1.0 
BF EDOD. we cewenesecccsuence 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37.3 38. 3 —1.0 
BN. B[tee t= on ccccccencncsccees 301. 8 207. 6 12. 7 27.8 10. 9 9.1 3a 7 34. 1 —.3 
0 Sr 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —1.7 
36, See ccenecersesparcsens 350. 8 242. 5 11.6 32. 1 10. 9 1 ie 42. 0 44. 7 —2.7 
Bk RE cans ccncacecescosces 366. 5 255. 5 11.8 32. 7 11.5 13. 3 41.7 43. 3 —15 
4 1. oer 366. 2 256. 8 14. 2 32. 4 11.8 14. 3 36. 7 37. 1 —,4 
SS eer ee 398. 5 277. 4 11.8 34. 5 12.0 15. 6 (?) (?) (2) 
| Seasonally adjusted annual rates 
40. 8! TG | . : 
42, 2)1958: Third quarter_----- 369. 5 258. 5 14. 2 32. 6 11.9 14.4 38. 0 38. 3 —. 
13. 6 Fourth quarter_---- 380. 4 262. 9 14. 1 33. 2 11.9 14. 7 43. 5 44.6 -—1.1 
45. OI 
43, $1959: First quarter___---- 389. 4 | 269. 9 13. 2 33. 7 12.0 15. 1 45. 5 46. 5 —.9 
44, §| Second quarter----- 403. 9 | 278. 9 12. 1 34. 5 12. 0 15. 4 51. 0 52. 6 —1.6 
44.7 Third quarter_-_-_-_-- 398. 2 | 279. 3 10. 3 34. 8 12. 0 15. 8 46. 0 46. 4 —.3 
Fourth quarter - -_--- (2) 281. 6 11. 6 35. 1 12.0 16. 1 (2) (2) (?) 
46. 51960: First quarter 3__ ---- (?) | 290. 1 | 10. 8 35. 4 12. 2 16. 4 (?) (?) (?) 
Includes employer contributions for social insurance. (See also p. 4.) 4 Preliminary estimates by Council of Economie Advisers. 


? Not available. 


Source: Department of Commerce (except as noted). 





SOURCES OF PERSONAL INCOME 


Personal income at an annual rate of $393.5 billion (seasonally adjusted), in March was slightly higher than in 
February. Transfer payments and personal interest increased, labor income was about the same as in the preced- 


ing month, and farm income dropped. 








BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 


400 


TOTAL PERSONAL INCOME 


350 


300 


250 


_ 
- ait 
200 = 





BILLIONS OF DOLLARS 


| 
| 
| 
400 | 
| 
| 


350 


300 


250 


200 


BUSINESS, PROFESSIONAL, AND AL INCOME 


50 
TRANSFER PA 


mt ray 
he 
er ee hd ee hed 


FARM PROPRIETORS INCOME 


Pere oe 


DIVIDENDS AND 
PERSONAL INTERES 


50 


eerie retanre 
er te chi 


! 


1954 








1955 


SOURCE: DEPARTMENT OF COMMERCE 


os PY 
“COUNCIL OF ECONOMIC ADVISERS™ 





1960 











{Billions of dollars} 













































































Labor income : rs Less: Per- 
Total (wage and Proprietors’ income Rental _ Sessenell Peansies sonal con- Nonagri- 
Poe ‘ salary dis- , income Divi- |; tributions cultural 
Period personal ean. ; Business interest pay- . Lsheeeip 

‘hes oursements | parm neil nites of dends ineeene | meante for social || personal 

income | ‘and other f at | | Persons insur- income ? 
‘labor income)! avin aa ance ~ 
256. 7 175. 5 16. 3 26. 0 9. 4 9. 0 i 12. 6 3. 4 237. 0 
., 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3.8 254. 3 
eee 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14. 3 3. 9 271.5 
(| ere 289. 8 202. 5 12. 7 27. 8 10. 9 9. 8 14. 6 16. 2 4. 6 273. 8 
CC aera 310. 2 218.0 11.8 30. 4 10. 7 11.2 15.8 17.5 5. 2 295. 0 
Ja 332. 9 235. 7 11. 6 32. 1 10. 9 12. 1 17. 5 18.8 5. 8 317.9 
a 350. 6 247.7 11.8 32. 7 11.5 12. 5 19.5 21. 7 6. 7 335. 2 
EEE 359. 0 248. 7 14. 2 32. 4 11.8 12.4 20. 4 26.1 7.0 341, 1 
Se 380. 2 267. 8 11.8 34. 5 12.0 13. 2 22. 4 26. 8 8.3 364. 4 

Seasonally adjusted annual rates 

1959: February} 371.0 259. 8 13. 2 33. 7 12.0 12. 8 21.3 26. 4 81 353. 8 
March...-| 375.4 263. 8 12.9 34. 0 12.0 12. 8 21.6 26. 6 8. 2 358. 5 
April....«. 379. 0 267. 2 12. 2 34. 3 12.0 12.9 21.8 26. 9 8.3 362. 7 
ee 381. 3 269. 7 12.0 34. 5 12.0 13. 0 22. 0 26. 4 8.3 365. 3 
June. .... 383. 8 271.7 12.1 34. 7 12.0 13. 1 22. 2 26. 4 8.4 367. 8 
July. ..... 383. 4 271.6 11. 4 34. 9 12.0 13. 2 22. 4 26. 3 8. 4 368. 2 
August_..| 380.0 268. 9 10. 0 34.9 12.0 13. 4 22. 7 26. 5 8.4 366. 3 
September. 380. 9 269. 4 9. 6 34.8 12. 0 13. 5 23. 0 27.0 8. 4 367. 5 
October___| 382. 6 269. 4 10. 5 35. 0 12. 0 13. 6 23. 3 27. 2 8. 4 368. 1 
November.| 387. 0 271. 4 11.6 35. 1 12.0 13. 7 23. 5 28. 0 8. 4 371.5 
December_| 392. 1 275. 7 12. 6 35. 2 12.0 13. 5 23. 8 27. 7 8. 5 375. 4 
1960: January_..| 392.8 278. 5 rH. 35. 4 12. 1 13. 6 24. 1 27. 2 9. 7 377. 1 
February__| 393. 0 279. 2 10. 7 35. 4 12, 2 13. 6 24.3 27.3 9. 7 377. 9 
March?___| 393. 5 279. 4 10. 3 35. 4 12. 2 13. 6 24. 6 27.7 9. 7 379. 1 














1 Compensation o! employees (see p. 3) excluding employer contributions for 
social insurance and the excess of wage accruals over disbursements. 

? Personal income exclusive of net income of unincorporated farm enterprises, 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. 
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—_—— 


3 Preliminary estimates. 
Source: Department of Commerce, 










































































































































































DISPOSITION OF PERSONAL INCOME 
nan in | Disposable personal income rose $4.6 billion (seasonally adjusted annual rate) between the fourth quarter of 1959 
reced. | and the first quarter of 1960, according to preliminary estimates. Total consumption expenditures also rose, but at 
a slightly lower rate than income. 
— ———————_= ————— — — 
ARS | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 400 400 
| SEASONALLY ADJUSTED ANNUAL RATES 
100 | | 
| | DISPOSABLE PERSONAL INCOME Yj Yi, 
, YW 
Vt Wg Y 4@ 
350 | 500 —_ a I, NET SAVING —} ———— } 300 
| Lie. 
| W//1é a 
| i , 4 ll TOTAL PERSONAL CONSUMPTION 
300 
200 oo —__—_—_—_———_} 200 
| | 
| EXPENDITURES FOR 
250 | & porn GOODS a " 
ee ee a ——— r 1 
| : 
100 — +— - +—_—________! 199 
200 | r f | 
EXPENDITURES FOR SERVICES 
EXPENDITURES FOR 
DURABLE Goops ~ 
50 bap \ ‘ 
fe) —_ ! = | ea l ! ss — L — i Vy — ss 0 
5 1954 1955 1956 1957 | 1958 1959 | 1960 
-+/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
| __SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) _—_ COUNCIL OF ECONOMIC ADVISERS 
. Less: Personal consumption | 
ree at Equals: expenditures | | Saving 
vette Personal} Less: | Dispos- | Equals: | as percent 
sona — : ) | c 
ag Period income | Personal} able Personal | of dis- 
ome y ; 
taxes! | personal Durable} Non- saving | posable 
oH, income | Total goods | durable | Services | | income 
237. 0 goods 
254. 3 | 
271. 5 a = 
273.8 Billions of dollars 
ee eae eT Se ~ 208. 3 18.7] 189.7] 1812 24.6 96. 6 60. 0 8.5 4.5 
Set Ell Mdieciepubevinndcedeedsetcaes 228.5] 20.8] 207.7] 19.0] 304] 998] 649] 126 6. 1 
I ce 256. 7 29.2] 227.5] 2098 29.5 | 110.1 70. 2 17.7 7.8 
ee 273. 1 34.4] 2387] 2198 29.1] 115.1 75. 6 18. 9 7.9 
RST Si candhumititkcuséedddobinden 288. 3 35.8] 2525] 2326 32.9] 118.0 81.8 19.8 7.8 
| APES ree eee eee 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 | 7. 4 
353. 8 | Ea ae ee 310. 2 35. 7 274. 4 256. 9 39. 6 124.8 92. 5 17. 5 6. 4 
358. 5 0 ree ee en eee 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
362. 7 AER es Cee eer es 350. 6 42. 7 307. 9 284. 8 40. 3 137. 7 106. 7 23. 1 7. 5 
265. 3 ERTS ee Ree ea eee ee 359. 0 42. 6 316. 5 293. 0 37. 6 141.9 113. 4 23. 5 7.4 
et Bie Si iivteakephustinckedanteeids 380.21 45.5 | 334.61 311.6] 43.0] 147.9] 120.7] 23.1. 6.9 
eo Seasonally adjusted annual rates 
367.5| 1958: Third quarter__-.......-.-- 363.4 | 429) 3204] 2044), 371] 1431] 1142] 260 8.1 
368. 1 Fourth quarter........<...< 366. 3 43. 4 322. 9 299. 1 39. 8 143. 6 115.7 oa. ¢ | 7.3 
371.5) 1959: First quarter.._.......-..-- 371. 8 44.4] 327.4] 303.9 41.3] 145.3] 117.4 23. 5 7.2 
375. 4 Second quarter___.._.._._-- 381. 1 45.8 | 335.3 | 311.2 44. 1 147. 7 119. 4 24. 1 7.2 
377, 1 ITE 381. 0 45. 9 335. 1 313. 3 43. 6 148. 0 121. 6 21.9 6.5 
377.9 Fourth quarter_...........- 386. 8 46. 1 340. 8 317. 0 42.8 150. 1 124. 1 23. 7 7.0 
_379.1} 1960: First quarter ?_____________- 393. 1 47.7 | 345.4] 320.8 43.5 | 151.0] 126.3 24. 6 7.1 
1 Includes such items as fines, penalties, and donations. Source: Department of Commerce (except as noted), 
2 Preliminary estimates by Council of Economic Advisers. 
54242°—60—_2 5 

























































































































PER CAPIT O +9 
Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1960. remait 
—_— _ . — = 
| | 
| DOLLARS DOLLARS f 
0o 
apee SEASONALLY ADJUSTED ANNUAL RATES ae 
| 
| 
| 
| 
2,000 - 2,000 
PER CAPITA | 
DISPOSABLE PERSONAL INCOME 
IN 1959 PRICES 
lee a | | | 
eenae 
1,800 eer - ] ——— 1,800 
| 
¢ | 
4 | 
ae | } 
| } | 
| 
1,600 }- | 1,600 | 
| | | 
| | | 
| | 
| 1400 —— | |: — t ——j #00 | 
| 
| | | | | 4 | 
fe) l l l | —— l l | l l l 1 | | l n L n | | l | l re) 
1954 \ 1955 \ 1956 | 1957 | 1958 | 1959 | 1960 
“/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, AND COUNCIL OF ECONOMIC ADVISERS. ; ____ ICOUNCIL OF ECONOMIC ADVISERS | | 
Total disposable personal | Per capita disposable’ per- | 
income (billions of dollars)! sonal income (dollars) ! ’ ; 
Period J opulation 
Current 1959 Current 1959 (thousands) 
prices prices ? prices prices ? 
a a a a 189. 7 231. 3 1, 272 1, 551 149, 188 
a A Ns ee 207. 7 249. 6 1, 369 1, 645 151, 683 194¢ 
ake a a oa a a ha ia ne ae Ne 227. 5 256. 5 1, 474 1, 662 154, 360 195( 
a ae led ial ah ah dn a ie 238. 7 263. 5 1, 520 1, 678 157, 028 195] 
TN a 252. 5 276. 0 1, 582 1, 729 159, 636 195% 
RO TP ae Sete Reena meeen ey ty enniene eme 256. 9 278. 0 1, 582 1, 712 162, 417 195: 
i a ig Th tae ih ne inhi etree aaa dl 274. 4 296. 0 1, 660 1, 791 165, 270 195-¢ 
ETE ee aR Seas Oe Pe, Se eee 292. 9 310. 3 1, 742 1, 845 168, 176 195: 
a ict i Ee ek hk hi ee LN 307. 9 316. 8 1, 799 1, 851 171, 198 195¢ 
a a I ca ee Be 316. 5 319. 7 1, 818 1, 836 174, 054 195’ 
PES ae ee a SS A ne ee nn 334. 6 334. 6 1, 891 1, 891 | 176, 947 195! 
195! 
Seasonally adjusted annual rates | 
Es ee cesuuenase wes 320. 4 324. O 1, 837 1, 857 174, 450 195 
ok eee ae 322. 9 325. 5 1, 843 1, 858 175, 242 
1959: First quarter_._....._.._.......-.----.----- 327. 4 329. 4 1, 861 1, 872 175, 926 | 195 
Second ee ere eee 335. 3 336. 3 1, 899 1, 905 176, 599 
a kote ceansebebnetvenrasnsek ame 335. 1 334. 4 1, 889 1, 885 177, 358 
Pree MNCORE. oC. case cdwneshuvounceuceas | 340. 8 338. 1 1,913 1, 898 178, 140 
1960: First quarter *.__..........-.-------------- | 345. 4 340. 0 1, 932 1, 902 178,794 | 196 
1 ¢ 
1 Income less taxes. ; armed forces abroad. Annual data as of July 1; quarterly data centered in the farm 
? Dollar estimates in current prices divided by the implicit deflator for per- middle of the period, interpolated from monthly figures to fa 
sonal consumption expenditures on a 1959 base. ‘ Preliminary estimates by Council of Economie Advisers. A 
3 Population of the United States, excluding Alaska and Hawaii; includes A 7 . . wag 
Sources: Department of Commerce and Council of Economic Advisers. nonf 
resp 








FARM INCOME 


In the first quarter of 1960, farm operators’ net income (seasonally adjusted and including net change in inventories) 
0. remained at about the level established in the second half of 1959. 
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NET FARM INCOME 
| | (INCL. NET CHANGE 
| 4/ 
| IN INVENTORIES) - Poacsrunel | 
%. ote | Pa a 
| *.* °egne”"22eneedecne?””” "tense" hi sO 
—— DS thie ne: ~ | 10 
00 | ” | 
| 
| 
| | | 
| | | 
re) l lL l | l l ] } l l | lL 1 ] | L l ! L me | l re) 
1954 \ 1955 | 1956 1957 | 1958 | 1959 1960 
| 
4 4ANCOME OF FARM OPERATORS FROM FARMING. : 
ISERS | | SOURCE: DEPARTMENT OF AGRICULTURE i a a : ___ COUNCIL OF ECONOMIC ADVISERS a 
Farm operators’ income ne 
; Net income ? Net income per farm in- 
sory Period Realized Farm pro- Excluding Including cluding net change in Number of 
nds) gross farm duction net change net change |__—s—_—s#mVentories farms ‘ 
income ! expenses in inven- in inven- Current 1959 (millions) 
— tories tories prices __ prices * 
9, 188 Billions of dollars —__ _ Dollars _ 
1, 683 (SR acess 31.8 18. 0 2 6 12.9 2, 259 2, 689 5. 7 
4, 360 a eke ae 32. 5 19. 3 13. 2 14. 0 2, 479 2, 916 5. 6 
7, 028 | eee ae 37.3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
9, 636 ad 37. 0 22. 6 14. 4 15. 3 2, 829 3, O10 5. 4 
2, 417 ES aa: Hee ae 35. 3 21. 4 13. 9 13. 3 2, 502 2, 690 5. 3 
5, 270 Sea aa 33. 9 21. 0 12. 2 12.7 2, 440 2, 624 5. 2 
8, 176 | EEE at kee pone gs 33. 3 21. 9 i 11.8 2, 313 2, 487 5. 1 
1, 198 Ree Ee 0 2 ee ak 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
4,054 RS Lee 34. 4 23. 4 1... oO 11.8 2, 426 2, 476 4.9 
6, 947 Je ee ee 38. 3 26: 2 13. 1 14. 2 2, 990 3, 020 4.7 
(Ma aE ea 37. 0 26. 0 i ae 11.8 2, 547 2, 547 | 4.6 
Seasonally adjusted annual rates 
A 450 1958: Third quarter_-.-- 38. 4 25. 2 13. 2 14. 2 2, 990 3, 020 4.7 
er’ 949 Fourth quarter_--- 38. 5 25. 3 13. 3 14. 1 2, 970 3, 000 4.7 
5, 242 | 
5. 926 1959: First quarter_.---- 38. 1 25. 9 12.2 13. 2 2, 840 2, 870 4.6 
5 599 Second quarter ___-_- ey ae 26.1 11.2 ‘2. i 2, 600 2, 600 4. 6 
7, 358 Third quarter-.__-- 35. 6 26. 1 9.5 10. 3 2, 220 2, 220 4. 6 
3” 140 Fourth quarter ~~~ 36. 9 26. 0 10. 9 11.6 2, 500 2, 480 4. 6 
’ 
8 794 1960: First quarter 5___ 36. 5 26. 2 10. 3 10.8 2, 380 2, 380 4.5 
1Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
| in the farm households. gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base, 
to farmers 4’The number of farms is held constant within a given year. 
? Realized gross farm income less farm production expenses, Excludes farm § Preliminary estimates, 
wages paid to workers living on farms and any income to farm people from Siienin Miia Pr ee ee 
nonfarm sources, which in 1959 amounted to $1.8 billion and $6.7 billion, ource: Department of Agriculture. 
respectively. 











CORPORATE PROFITS 


Corporate profits before taxes in the third quarter of 1959 were $46.4 billion (seasonally adjusted annual rate). 
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4) NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 








SOURCE: DEPARTMENT OF COMMERCE 
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SEASONALLY ADJUSTED ANNUAL RATES 
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COUNCIL OF ECONOMIC ADVISERS 





























| Billions of dollars} 
. Corporate Corporate Corporate profits after taxes 
eriod profits tax Dividend Undistributed 
before taxes liability Total payments profits 

ace ak one danunennsk ckebe senkun Bokee: 26. 4 10. 4 16. 0 a0 8.5 
DL Gckcdpiseee Kank iancidcendeckenesaewensees 40. 6 17.9 22. 8 9, 2 13. 6 
NS i a aid ade cota Ral ie ea og A oe hears 42. 2 22. 4 19. 7 9. 0 10. 7 
NN alec del ee acsaal dedi: saa i tela a bona welt elisa st derde 36. 7 19. 5 17. 2 9. 0 8.3 
ES eS ean apne ramen lait 38. 3 20. 2 18. 1 9. 2 8. 9 
ee bawe rues 34. 1 17. 2 16.8 9. 8 20 
SE AE RR AE OL ee eI Bg 44.9 21.8 23. 0 i 11.8 
PE cbibedcuaeRURRadS oaee SLKSS SEeuEERERECOSE 44.7 21.3 23. 5 12,1 11.3 
ES ae ee ee eee ee 43. 3 21.1 22. 2 12. 5 9. 7 
SN i tietidtn tahoe dag keeles wade aad hei inks Ky ae | 18. 2 18. 9 12. 4 6. 5 

rca ceases ncGeabiibatusenseesmaanion (*) (') (*) 13, 2 (*) 

Seasonally adjusted annual rates 

rn is tial mnt mebenliale’ 32. 0 15.7 16. 3 12.7 3. 6 
ee 33. 6 16. 5 17.1 12. 6 4.5 
CL LLM ERS ea 38. 3 18.8 19. 5 12. 6 6.9 
a i 44. 6 21.9 22. 7 12.0 10. 7 
I ren Oe ec caebewn cs. 46. 5 22. 6 23. 8 12.8 1 
SE STO EEE 52. 6 25. 6 27.0 13. 0 14. 0 
ES ERE es 46. 4 22. 6 23. 8 13. 4 10. 4 

REPAIRERS (1) (?) (1) 13. 6 (1) 

ee a (1) (4) (4) 213. 6 (?) 

















1 Not available. 


NOTE.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
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3 Preliminary estimate by Council of Economic Advisers, 
Source: Department of Commerce (except as noted). 
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GROSS PRIVATE DOMESTIC INVESTMENT 
Gross private domestic investment increased $7.8 billion (seasonally adjusted annual rate) between the fourth quarter 
— of 1959 and the first quarter of 1960. Inventory accumulation accounted for most of the rise. 
' ee ee ~~ ——— _— sy i aie ia ee ee — | 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
| 680 so | 
| GROSS PRIVATE 
DOMESTIC INVESTMENT 
. | 
| || « | a 
| a e 
| | | 
| | 40 =" NEW so i a ss P i a a 
~ooee=== ee | 
| a PRODUCERS' Z 
a aooo™ qonnnnnnsssereerenseesesenongggeensenes Maggs, DURABLE EQUIPMENT TT od 
nn al P “a | a ail 
| 20 ” ee san none we | | *eeeeereng nant!) . a io 
| | 
CHANGE IN BUSINESS | | 
- INVENTORIES oe r 
| | ome | “ ‘ 
ao anette |. anata . a %. eo? | 
fe) —e ary “= 2. fe) 
| | Pesere os | 
-20 “ae. Cony ae a ee ae oe a a ce oe ee oe — a a 
1954 1955 | 1956 | 1957 | 1958 | 1959 | 1960 
| +/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
waned |___ SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) 2 ee J COUNCIL OF ECONOMIC ADVISERS 
ee {Billions of dollars} 
aeaiil Diaiiansittiata Change in business 
yuted — Fixed investment inventories 
is Sees ia , : 
Period ete eesthindbesstcdcesbncto® Producers’ 
g 5 came. Total Residen- durable Total Nonfarm 
9 Total ? Other equip- 
13. 6 ment tial july 
10.7 nonfarm ment 
54) Sees 33. 0 36. 0 18. 8 9. 6 9, 2 17. 2 —31 —2,2 
1g) aeebcilaineeanenincendiants 50. 0 43, 2 24. 2 14.1 10. 1 18. 9 6. 8 6. 0 
Re ae ee as 56. 3 46. 1 24. 8 12.5 12.3 21.3 10. 2 9. 1 
l3) ‘a eatenenegey 49. 9 46. 8 25. 5 12.8 12.7 21.3 3.1 2.1 
FZ) wettheeegaRpet 50. 3 49. 9 27. 6 13. 8 13.8 22.3 .4 11 
ee i 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 3,8 at i 
RS a 63. 8 58. 1 34. 9 18.7 16. 2 23. 1 5.8 5. 5 
Ea ee 67. 4 62. 7 35. 5 Me 17. 8 ie 4.7 5.1 
aes a al a 66. 6 64. 6 36. 1 17. 0 19. 0 28. 5 2.0 1.2 
EEE ERLE LESS ALD 54. 9 58. 7 35. 8 18.0 17. 7 22. 9 —3.8 —4,9 
— ... eee eee: 7-3 66. 3 40. 2 22. 2 18. 0 26. 1 4,8 3.9 
> Seasonally adjusted annual rates 
6.9 | 1958: Third quarter__..._--- 54. 2 57. 6 35. 4 18.0 17. 4 22. 2 —3.4 —45 
10. 7 Fourth quarter_.._...- 61. 3 60. 5 37. 3 19.9 17. 4 23. 2 .8 =, i 
11.1 | 1959: First quarter._.....-- 70. 0 63. 6 39. 7 21.9 17.8 23. 9 6.3 5. 4 
14. 0 Second quarter... ---- 77.7 67. 0 41.0 23.1 17.9 26. 0 10. 7 9.8 
10. 4 Third quarter. ___..-_- 67. 0 68. 0 41.0 22. 6 18. 3 27.0 —1.0 -1.8 
Fourth quarter__._---- 69. 7 66. 7 39. 2 21.3 17. 9 27. 5 3. 0 23 
1960: First quarter ?_..-_--- 77.5 68. 5 40. 4 21.2 19. 2 28. 1 9. 0 8. 5 
1“Other” construction in this series includes petroleum and natural gas well 2 Preliminary estimates by Council of Economic Advisers. 


| drilling, which are excluded from estimates on p. 19. Source: Department of Commerce (except as noted). 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The January-February survey of business expenditures on plant and equipment anticipates rising outlays during 1960, 


ST 


exceeding 1959 by 14 percent. The most substantial increase—25 percent—is scheduled by manufacturing firms bi 
econd quarter expectations for total expenditures are about 5 percent above first quarter estimates. or 
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— | 
. ee es es ee ee ee "im, garerares cil 
tte Et tt te TE td ee mi eee 
0 —_— —_— a es ee — —_—— A | re) | 
1954 1955 1956 1957 | 1958 1959 1960 
/ SEE NOTE 3 ON TABLE BELOW. 
|___ SOURCES: SECURITIES ANO EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. _ : ICOUNCHL OF ECONOMIC ‘ADVISERS, _| a 
{Billions of dollars} 
| Manufacturing | | Transportation C 
Period Total ! | Mining Public pe 
ae Durable | Nondura-| . utilities = Reng 
Total goods | ble goods | Railroads | Other other ? ah 
eat a iemmeetemen 20. 60 7. 49 3. 14 4. 36 0. 71 tu 1, 21 3. 31 6. 78 N 
cain > da nos ctl anc a hide 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 oe 
i atiieiivdrivesnaeanies 26.49 | 11. 63 5. 61 6. 02 . 98 1.40} 1.50 3. 89 7.09] 1958 
SR NGUseRwninkdndaibonmet 28.32] 11.91 5. 65 6. 26 . 99 1.31 | 1.56 4. 55 8.00} 1954 
aaceissitencansiineces 26.83 | 11. 04 5. 09 5. 95 . 98 -85 | 1.51 4. 22 8 23] 1955 
bisveckipsnecennebenis 28.70} 11. 44 5, 44 6. 00 . 96 92 | 1.60 4. 31 9. 47] 1956 
i etsncibedhscachhnnennns 35. 08 14. 95 7. 62 7. 33 1. 24 1.23 | 1.71 4. 90 11.05] 1957 
Tl ate ee Bias 36. 96 15. 96 8 02 7. 94 1. 24 1.40 | 1.77 6. 20 10. 40} 1958 
Sl Mitid sabes peeasaininiaun 30. 53 11. 43 5.47 5. 96 . 94 75 | 1.50 6. 09 9. 81} 1959 
ee eG 2 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88} 1959 
SEES Pte ereereee: ot ae __37. 02 15. 13 7. 66 7. 47 1. 00 1. 02 2.14 6. 07 11. 66 
Seasonally adjusted annual rates 
1958: Third quarter__._._.__- 29. 61 10. 86 5. 16 5. 70 0. 388 0. 63 1, 24 6. 10 Y. 85 
Fourth quarter______-__ 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 
1959: First quarter_.........- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 1, F3 5. 80 10. 33 
Second quarter......__- 32, 51 11. 80 5. 74 6. 06 . 94 1. 00 2. 08 5. 82 10. 87 
Third quarter_......__- 33. 35 12, 25 5. 83 6. 42 1, 01 1, 28 2.17 5. 58 11. 06 
Fourth quarter_________ 33. 58 12. 87 6. 16 6. 71 1. 04 . 85 2.15 5. 48 11. 19 
1960: First quarter 3_________- 35. 32 13. 89 6. 88 7. 01 . 96 . 99 2. 26 5. 80 11. 42 1960 
Second quarter 3________ 36. 91 14. 57 7. 23 7. 34 1. 01 1, 13 2. 43 6. 02 11, 75 
! Excludes agriculture. ‘ : Note.—Annual! total is the sum of unadjusted expenditures; it does not neces- 
? Commercial and other inci udes trade, service, finance, communications and sarily coincide with the average of seasonally adjusted figures. —_— 


construction. These figures do not agree with the totals included in the gross national product 1 See 


’ Estimates based on anticipated capital expenditures as reported by business estimates of the Department of Commerce, principally because the latter cover | of estil 
in late January and February 1960. Includes adjustments, when necessary, for agricultural investment and also certain equipment and construction outlays 2 We 
systematic tendencies in anticipatory data. charged to current expense. * Inc 
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Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total employment declined by 250,000 in March, although an increase is usual at this time. 


rate of unemployment rose to 5.4 percent of the labor force. 
substantially to the change. 


The seasonally adjusted 
Unusually cold weather and heavy snowfalls contributed 












































MILLIONS OF PERSONS / MILLIONS OF PERSONS’ 
80 80 
——— - . —__—_ —_—— — ——{75 
75 TOTAL LABOR FORCE 
| 70 
65 
| 
¢ TOTAL EMPLOYMENT 
60 = — 2 = — ee ——— — Se ‘) any - 60 
| ? ww ese Ses | r 
| A at On a 
, os ae ™ Teecceee oe 
| : es iit) 
| f * | 
55 3%, = a NONAGRICULTURAL EMPLOYMENT —+ — — — 55 
eee * | | | | | 
| | | ! | ! ! y 
| eae ag pan AGRICULTURAL EMPLOYMENT ——}-—— —— - = 10 
| | | 
| | 
| | 
5 |} 7 ——____ ~ —_—_.._~ __— APR yw, — —5 
a as ar waded YY a a owe 
uae Seren orn se Ant mee nee | - 
fe) wos" we Ree OTe eee RC ee Ce ee ee ee eTeennon ee eer eseevee ss ee fe) 
1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 
Y 14 YEARS OF AGE AND OVER | 
} SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
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lab Civilian employment ! Unemployment ! Insured unemployment ? 
£ oO * ene . ee = ee So 
= fores * Civilian % of civilian |} All pro- State pro- 
Period cluding labor Total | Agtieul-| Nonagri-| 1 mp labor force grams grams as 
armed force ! ee tural cultural | “*4™?eF \Unad-| Seas. ||(thousands % of covered 
forces) ! justed| adj. of persons)| employment’ 
Thousands of persons 14 years of age and over | 
New definitions: Nl - | 
See 67,362 | 63, 815 61, 945 6, 555 55, 390 1, 870 Sf eee | 1, 058 2.8 
Sa 67, 818 | 64, 468 60, 890 6, 495 54, 395 3, 578 2 ae 2, 039 5. 2 
See Sa 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 =» Sees | 1, 388 3. 4 
Di tiveveseverend 70, 387 67, 530 64, 708 6. 572 58, 135 2, 822 _S 3 eee 1, 312 3. 1 
Se eee ee 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 3) oe 1, 560 3. 5 
eee 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 ¢ 3 ee 2, 758 6. 1 
EE ee 71, 946 69, 394 65, 581 5, 836 59, 745 3, 813 AS ae 1, 856 4.4 
1959: February ~--...- 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 201 8.0 2, 596 6. 0 
ae 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 6.7 2, 282 5. 3 
a eee 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 6. 1 1, 936 4.5 
See 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 1, 593 3. 8 
ee 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 & 6) 62 1, 414 3. 4 
| REE 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 5. 1 1, 477 3. 5 
ie 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5. 4 1, 451 3. 4 
September_.__| 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4.6 5. 6 1, 370 3. 1 
October_......| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 6. O 1, 479 3. 4 
November_.__| 71, 839 69, 310 65, 640 5, 601 60, 040 3, 670 5. 3 6.9 1, 853 4.4 
December-____- 71, 808 69, 276 65, 699 4, 811 60, 888 3, 577 5. 2 6.6 2, 008 4.8 
1960: January --_-_-- 70, 689 68, 168 64, 020 4, 611 59, 409 4, 149 6. 1 5. 2 2, 359 5. 6 
February__...| 70,970] 68,449 | 64,520! 4,619] 59,901] 3,931] 5.7| 48 2, 326 5.5 
March.._.....i 70, 993 68, 473 64, 267 4, 565 59, 702 4, 206 6. 1 5. 4 42, 370 $5.7 





1 See Employment and Earnings, Department of Labor, for definitions, methods 
of estimation, periods to which data pertain, etc. 

3 Weekly averages. Beginning January 1959, includes Alaska and Hawaii. 

> Includes program for Federal employees for 1955-June 1959. 


‘ Preliminary estimate. 
Note.—Beginning January 1960, labor force data include Alaska and Hawaii. 
Sources: Department of Labor and Council of Economic Advisers. 































































































































































































NONAGRICULTURAL EMPLOYMENT AVI 

Total employment in nonagricultural establishments, seasonally adjusted, declined by about 220,000 in March. a 
| MILLIONS OF WAGE MILLIONS OF WAGE _ 
| AND SALARY WORKERS * AND SALARY WORKERS * HO 
| 56 20 a 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING | 

54 18 4 
| Pe TOTAL——. | 
| $e ; pp - a 4 
¥ | > 
| so0-———— —— — — 12 - Be “a 
DURABLE 
“ | 6000s 
| 48 — | “swe. | NOUSTRIES | _  _ 3 
NONDURABLE |*a__ Sager ae 
| | cos = = } 

46 8 | inousTRIES | » 
| } eet eteerteseos | 
M4typrrrtisiri tipi i trris i isis tipi ips tii yy 6 Aprrrtirrirtirisitisisstiiiiitisiis pisritiiit pr) | 
1957 1958 | 1959 | 1960 1957 | 1958 | 1959 | 1960 3. 

35 12.0 

CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 4) 
(ENLARGED SCALE) (ENLARGED SCALE) | 
| 
3.0 | 4a 
| | 
} 3 
25} —-—-—-. - } | 
| | 
| | 3 
2.0 ' - t Ss 10.5 — -— —— 
| | | | | . 
| 1.5 resis tiiiiitiriit Pere Cee eee. Tee 10.0 Lyperetorees rsrrs tires iris tisiis pirirt iris 3: 
i957 | 1958 i959 1960 i957 =| i958 i959 1960 
# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII. , x 
_ SOURCE: DEPARTMENT OF LABOR. —__ al el , COUNCIL OF ECONOMIC ADVISERS 
{Thousands of wage and salary workers !| .—* 
babs Total Total Manufacturing Private nonmanufacturing Govern- 
bad including | excluding | ment — 
Period lading | Alaska Alaska : Contract |Wholesale |} (Federal, 
es and and Total ——_ orate Total? | construc- | and retail State, 
" ia Hawaii Hawaii & Be tion | trade local) 
ties ike teciae DT So atansice 49,681 | 17,238 | 10, 105 7, 133 | 25, 798 2,622 | 10, 527 6, 645 
a yO | ESS 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 1950 
a rd cad  ¢ ee 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 1981. 
A e > 7; Sey 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 amet 1952. 
aa | | See 52, 162 16, 782 9, 821 6, 961 | 27, 754 2, 808 11, 302 7, 626 | 2224- 
shales 50, 648 |__------- 50,543 | 15, 468 8, 743 6, 725 | 27, 182 2,648 | 11,141 7, 993 | 1953- 
TE ik enebiete 1,952} 52,182] 51,952 | 16,156] 9,280] 6,876 | 27,670 | 2,764 | 11,379 8, 126 | TO 28- 
Seasonally adjusted 1956. 
1959: February__| 50,315 |~_------- 51,194 | 15, 819 9, 049 6, 770 | 27, 335 2,626 | 11, 279 8, 040 | 1957. 
Mavehs.<.| -66, 670 I...~<ce< 51,456 | 16, 006 9, 192 6, 814 | 27, 394 2,719 | 11, 263 8, 056 1958. 
April__..-- tS eel 51,887 | 16, 182 9, 319 6, 863 | 27, 631 2,829 | 11, 333 8, 074 | 1959 
i Of | eee 52, 125 16, 372 9, 462 6,910 | 27, 674 2, 787 11, 363 8, 079 | 1959: 
, are PE Eccwadones 52, 407 16, 527 9, 573 6, 954 | 27, 804 2, 799 11, 425 8, 076 
(| ES J. | ae 52, 558 16, 580 9, 635 6,945 | 27, 895 2, 800 11, 465 8, 083 
ee a! .  . es 52, 023 16, 037 9, 094 6,943 | 27, 855 2, 814 11, 529 8, 131 
September.| 52,648 |_.....--- 52, 154 16, 141 9, 214 6, 927 | 27, 792 2, 776 11, 464 8, 221 
October_..| : 58, 569 |......-.-- 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217 
November_| 652, 793 52, 479 52, 253 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
December_| 653, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
1960: January___| 642, 078 53, 108 52, 880 16, 562 9, 655 6, 907 | 28, 028 2, 775 11, 594 8, 290 
February?*_| 62, 037 53, 179 52, 950 16, 571 9, 672 6. 899 | 28, 064 2, 781 11, 610 8, 315 
March ?___| 42, 092 52, 954 52, 736 16, 500 9, 600 6. 900 | 27, 708 2, 557 11, 548 8, 528 
} Includes all full- and part-time wage and salary workers in nonagricultural are not at work because of industrial disputes; and which are based on an enu- 1960: 
establishments who worked during or received pay for any part of the pay period meration of population, whereas the estimates in this table are based on reports 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- from employing establishments. 
sons, domestic servants, and personnel of the armed forces. Total derived from 2 Includes mining; transportation and public utilities; finance, insurance, and 
this table not comparable with estimates of nonagricultural employment of the real estate; and service and miscellaneous, not shown separately. | Pre} 
civilian labor force, shown on p. 11, which include proprietors, eg 3 Preliminary estimates. 2 Not 
persons, and domestic servants; which count persons as employed when they Source: Department of Labor. 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing industries declined more than seasonally in March to 











39.6 hours. 
HOURS PER WEEK HOURS PER WEEK 
SC = eee _—eree| 46 cin eRe Nias ci 
DURABLE MANUFACTURING NONOURABLE MANUFACTURING 
44 |}—__—_—_____—_ 44 
42 |- 























SOURCE: DEPARTMENT OF LABOR 
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40 | 
38 | 
| 
| | 
|] enemas wae amen 36 | a 
| | | | J 
34 UYwsiit storrarterire toners teria sr trriig 34(prcrrtorsertarrartorerrrisrrerdoreartrrras tori 
| 1957 | i958 | 1959 | 1960 1957 \ 1958 \ 1959 | 1960 
| 
42 treet! iia ium ailments laa co = rc. ~} 
BUILDING CONSTRUCTION | RETAIL TRADE | | 
40 as enceniens - ~e - GE aes on 
| 
38 * saan 40 on * nanie | 
| | | | 
| 36r anmeeenel 38} = ae 
| | | | 
| | 
| 34 “a 36 nee . 
| | | 
| | 
32 i ee — i mee seiaaialaa, 34 { 
| | } | | | 
BO Lpwrrrirtiirsiriiriis eee wane pdoraretirrratiriny | BQ Lprrsrirrtorirstirssatrrrratrrasrtoriiirtiriratiring | 
1957 i 1958 i959 \ 1960 1957 | 1958 \ 1959 | 1960 








{Hours per week, for production workers or nonsupervisory employees] 
































Manufacturing 
Period aaa np ena Building Retail 
Total | Durable Nondurable | construction trade 
goods goods 
Ss ie oe a ae eb a aaa oa see 40. 5 41. 2 39. 7 36. 3 40. 5 
a a ae aera 40. 7 41. 6 39. 5 Sy 40. 2 
a Ni ee 40. 7 41.5 39. 6 38. 1 39. 9 
Ee eee me pee er 40. 5 41.3 39. 5 37. 0 39. 2 
ESE Ee eee ee As: SOC, ene OE Spe, eee er 39. 7 40. 2 39. 0 36. 2 39. 1 
| ES SAS ee > oe ear nyt try pene Seley nee ENE 40. 7 41.4 39. 8 36. 2 39. 0 
AE SE ce eee en ar en Pee re ee ee 40. 4 41.1 39. 5 36. 4 38. 6 
Ne i a hg a ade a i a eee Be | 39. 8 40. 3 39. 1 36. 1 38. 1 
a 39. 2 39. 5 38. 8 35. 7 38. 1 
a i ae ca teri ee te BE 40. 3 40. 7 39. 7 35. 9 38. 1 
I oe ene an bee rueuwen<i ens kowe 40. 0 40. 3 39. 4 34. 0 37.9 
| SS ae eh a ee fe eee eee eee eR ees 40. 2 40. 8 39. 5 35. 0 37.9 
TN i a la a 40. 3 40. 9 39. 5 36. 1 37.9 
Re i a decree OE ih one ta ae i eS 40. 5 41. 1 39. 7 36. 4 37.9 
ta een A) oka a ee be 40. 7 41.4 39. 8 36. 8 S85 
0 SR eek en cn nae see ee 40. 2 40. 5 39. 8 36. 3 38.8 
re ae a oe we 40. 5 40. 8 40. 1 36. 9 38. 6 
Ee ee 40. 3 40. 8 39. 8 35.8 38. 1 
El a 40. 3 40. 9 39. 5 36. 0 y's ee 
OS a alee ee 39. 9 40. 1 29. 6 34. 8 37. 5 
ESS ss ee ees. 40. 6 41.1 39. 8 36. 1 38, 2 
Nene Ne Cae 40. 3 41.0 39. 4 34. 6 37. 4 
SS EI SRE SRE nen em eee 39. 8 40. 4 39. 0 34. 1 7.8 
March !_ re 39. 6 40. 2 | 38. 6 (2) (2) 











1 Preliminary estimates. 
3 Not available. 


54242°-—-60 3 


Note.—Data exclude 


Alaska and Hawaii. 


Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AV 
Average hourly earnings of production workers in manufacturing industries were $2.29 in March, unchanged from | Ay, 
February and 7 cents above the level of March 1959. oe 
DOLLARS PER HOUR DOLLARS PER HOUR 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.60 3.40 ee? 
so 
y= 
V4 
2.40 a — 3.20 1959 PRICES 
2 o-?” S | 
“A [Saeed | 
6.36 - —| 3.00 | ee 
S CURRENT PRICES aa itl 
“= CURRENT PRICES 
Pye) eevee Ov ewes Wee ey Peer were ove eeeeee Pesan ew eee, ae ee Liprrtrrrret errr stiri 
1957 1958 1959 1960 1957 | 1958 1959 1960 
2.20 2.00 1 
NONDURABLE MANUFACTURING RETAIL TRADE | 
| 
2.00 }——,. 1959 PRICES —_———{ 1.80 TW TTT _ ae 
On ar 1959 PRICES 
wat an 
“CURRENT PRICES 
1.80 _— | as mentees: weammmmenimemence UE. || (sia: aii pe PRICES ~— catia ia a 
} 
| 
| 
1.60 Larrrrtitirit i riritirir et rrp e titi rit iris iris 1.40 Lrsrrrtiririrtireritiriri tii spit iris itipiriiiiiry 
i957 | 1958 | 1959 1960 i957 | 1958 | 1959 1960 
| 
SOURCE: DEPARTMENT OF LABOR. _ COUNCIL OF ECONOMIC ADVISERS 
a _ gue memeeemeneens meee —— 
{For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building ee a 
Period All manufacturing manufacturing manufacturing construction Retail trade 
r ais 
Current 1959 Current 1959 Current 1959 Current 1959 Current 1959 
prices | prices! prices prices ! prices prices ! prices prices! | prices prices ! 
er Ae $1. 465 | $1. 776 | $1. 537 | $1. 863 | $1. 378 | $1. 670 | $2.031 | $2. 462 | $1.176 | $1.425] 195 
inca cee hehe cwaiion 1. 59 1. 78 1. 67 1. 87 1. 48 1. 66 2.19 2. 46 1. 26 1. 41 195 
See eee 1. 67 1. 83 Ake | 1. 94 1. 54 1. 69 2. 31 2. 54 1. 32 1, 45 195 
igi oe ag inne 1. 77 1. 93 1. 87 2.04 1. 61 1. 75 2. 48 2. 70 1. 40 1.53 | 195 
en ce gb cee ee ie 1. 81 1. 97 1. 92 2.08 1. 66 1. 80 2. 60 2. 82 1. 45 1. 57 195 
cc ccc ntenenetacaune 1.88 2. 05 2. 01 2.19 1. Ti 1. 86 2. 66 2. 89 1. 50 1. 63 195 
Se 1.98 2. 12 2. 10 2. 25 1. 80 1. 93 2. 80 3. 00 1. 57 1. 68 195 
i es a Se 2. 07 2.15 2. 20 2. 28 1. 88 1. 95 2. 96 3. 07 1. 64 1.70 | 195 
a os aera bleincas 2.13 2.15 2. 28 2. 30 1. 94 1. 96 3. 10 3. 13 1. 70 1. 72 195 
a A ct a a ae 2. 33 2. 22 2. 38 2. $8 2. 01 2. 01 3. 21 3. 21 1. 76 1. 76 195 
1959: February.____..___-- 2. 20 2: 2. 36 2. 38 1. 98 1. 99 3. 18 3. 20 1. 74 1. 75 195 
ee %. 32 2. 24 2.38 2. 40 2. 00 2. 01 3.17 3. 19 1. 74 1, 75 
ee 2. 23 2. 24 2. 39 2. 40 2. 00 2. 01 3.17 3. 19 1. 75 1. 76 
(Sen a 2. 24 2. 40 2. 41 2. 00 2. 01 3.17 3. 19 1. 76 Lee 
a re a 2. 24 2. 24 2. 40 2. 40 2. 00 2. 00 3.17 3. 17 AB yf a iy | 
eae 2. 23 223 2. 39 2. 39 2. 01 2. 01 3. 20 3. 19 Pe bY Pe i f 
SS eee 2.19 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 | 5 | ee of 
September__________- 2. 22 2 2) 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 1. 78 i ie & 
eee 2 31 2.19 2. 36 2. 34 2. 02 2. 01 3. 37 3. 25 1. 78 i Ae 
November__________. 2. 23 2. 21 2. 38 2. 36 2. 03 2. 01 3 28 3. 25 a 1. 76 
December. __________ 2. 27 2. 25 2. 43 2. 41 2. 04 2. 03 3. 30 3. 28 1. 73 1. 72 
1960: January AS is Ee eee 2. 29 2 38 2. 46 2. 45 2. 05 2. 04 33 3. 30 1. 79 1. 78 19€ 
WODrUuary *......<<54-< 2. 29 2. 27 2. 45 2. 43 2. 05 2. 03 3. 33 3. 30 1. 78 1. 32 
OS ee 2. 29 (3) 2. 45 (3) 2. 06 (3) (3) (3) (3) (3) 
: Earnings ip current prices divided by consumer price index on a 1959 base, Note.— Data exclude Alaska and Hawaii. “ay 
Preliminary estimates. : 1 
3 Not available. Source; Department of Labor. 3] 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing industries declined 46 cents in March, reflecting the 
reduced workweek. 
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SCURRENT PRICES | 
100 CURRENT PRICES ————_|—— | = — 
Lepirtiripril ir pir tii ttt a Se Meer Pree Beeeeeeeeeeeeeeeeeeeeee 
1957 1958 1959 1960 1957 1958 1959 1960 
80 _— 
NONOURABLE MANUFACTURING RETAIL TRADE 
a 70 ———— — _ — 
F oud PRICES 41959 PRICES 
hn aa one 
| Peme’ es ~ 
| 
\cunnent PRICES —— ae — 60 +-——- \\ CURRENT PRICES ———__—_t—_—__—_— — 
CESeeeseees! Weer ovee eevee nee ewe eee 50 Citi eee | ee ee we ee! 
1957 1958 \ 1959 1960 1957 1958 1959 \ 1960 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
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BUILDING CONSTRUCTION 



























































{For production workers or nonsupervisory employees] 
























































; i -.,| Durable goods | Nondurable goods Building : 
” All manufacturing manufacturing manufacturing construction Retail trade 
sriod eee “aetna . 
saiee Current] 1959 |Current} 1959 |Current! 1959 |Current| 1959 |Current| 1959 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
RES Giaty Pad av amaeeeiele | $59. 33 | $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47. 63 $57. 73 
See eens 64. 71 72. 63 69. 47 77. 97 58. 46 65. 61 81. 47 91. 44 50. 65 56. 85 
AE eee eee | 67. 97 74. 61 73. 46 80. 64 60. 98 66. 94 88. 01 96. 61 52. 67 57. 82 
Cen Ccucecebawecnenwie 71. 69 78. 09 77. 23 84. 13 63. 60 69. 28 91. 76 99. 96 54. 88 59. 78 
0 EE eee ee ee ee | 20 78. 02 77. 18 83. 80 64. 74 70. 29 94.12 | 102. 19 56. 70 61. 56 
See 83. 26 83. 21 90. 54 68. 06 74. 06 96. 29 | 104. 78 58. 50 63. 66 
re 6. Lorch ancaene | 79. 99 85. 73 86. 31 92. 51 Th. 40 76. 21 | 101.92 | 109. 24 60. 60 64. 95 
+ a ee 82. 39 85. 38 88. 66 91. 88 73. 51 76.18 | 106. 86 | 110. 74 62. 48 64. 75 
PM ix a luiat ace eee 83. 50 84. 26 90. 06 90. 88 75. 27 75.95 | 110.67 | 111.68 64. 77 65. 36 
Me cee oe cckeeewxes 89. 47 89. 47 96. 87 96. 87 79. 80 79. 80 | 115. 24 | 115. 24 67. 06 67. 06 
LUGO POuruary.. 2 2.26.5 88. 00 88. 62 95. 11 95. 78 78. 01 78. 56 | 108.12 | 108. 88 65. 95 66. 41 
OO eee 89. 24 89. 87 97. 10 97. 78 79. 00 79. 56 | 110.95 | 111. 73 65. 95 66. 41 
ae 89. 87 90. 41 97. 75 98. 34 79. 00 79. 48 | 114.44) 115.13 66. 33 66. 73 
I ox oss Sha are ah 90. 32 90. 77 98. 64 99. 14 79. 40 79. 80 | 115.39 | 115. 97 66. 70 67. 04 
a 91.17 91. 26 99. 36 99. 46 79. 60 79.68 | 116. 66 | 116. 78 67. 79 67. 86 
Pian deacon ems 89. 65 89. 47 96. 80 96. 61 80. 00 79. 84 | 116.16 | 115. 93 68. 68 68. 54 
CO 88. 70 88. 52 95. 88 95. 69 80. 20 80. 04 | 119.19 | 118. 95 68. 32 68. 18 
September_-_-____----- 89. 47 89. 02 96. 70 96. 22 80. 79 80. 39 | 116. 71 | 116.13 67, 82 67. 48 
oo eae ore 89. 06 88. 44 96. 52 95. 85 79. 79 79. 24 | 117. 72 | 116. 90 67. 11 66. 64 
November........... | 88.98 88. 27 95. 44 94. 68 80. 39 79. 75 | 114. 14 | 1138. 23 66. 38 65. 85 
December... .......- | 92. 16 91.52 | 99. 87 99. 18 81. 19 80. 63 | 119.13 | 118. 30 66. 09 65. 63 
$000: Jaminey. os. -- 52s. | 92. 29 91. 74 | 100. 86 | 100. 26 80. 77 80. 29 | 114. 87 | 114.18 66. 95 66. 55 
February 2_____....-.| 91.14 90. 42 98. 98 98. 19 79. 95 79. 32 | 113.55 | 112. 65 66. 39 65. 86 
Reena | 90. 68 (3) 98. 49 (3) 79. 52 (3) (3) (3) (3) | (3) 











1 Earnings in current prices divided by consumer price index on a 1959 base. 
1 Preliminary estimates. 
3 Not available. 


Norte.—Data exclude Alaska and Hawaii. 


Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY PRO 
































































































































INDUSTRIAL PRODUCTION Most 
The industrial production index dropped slightly in March. or 
- INDE 
a _—) 7 | | 160 
| | 
ii 
INDEX, 1957100 (SEASONALLY ADJUSTED) INDEX, 19572100 (SEASONALLY ADJUSTED) 140 
130 - | 130 ey ae | 
TOTAL UTILITIES AND MINING | 
‘B. . | seen . " oan nametannmient 120 —emememnaes | 1420 
UTILITIESS 
— — —- entinieemmnnniningi l i einaiiiinniconiiimiagl i 
| 7 | : a | | | i 
| 
oe | | 
| 100 <= 100 © =~. 7 , | 
} | Seal o ~s ‘ oss | Le 
| . f A ) x | 
90 | — —; —- 90}——- — Sud 
| | J | | . 4 MINING 
| bed 6¢ 
BO Lisiisilisiis ere eee es ee eee ee weve ete ee BOlLirrritisessr sr rirrtbirsrisrrsiiisrsrt sitar ips rirtisriis | 
1957 | 1958 | 1959 | 1960 1957 | 1958 i 1959 \ 1960 
| | 4 
| 120 }— MANUFACTURING 120 }- MARKET GROUPS 
| | 
| 10 }—————. nonuRABLE —— 110 Zz a | 12 
| \ FINAL PRODUCTS 4 | 
| ma é 4 ! 
: 4 ¢ 1 + | 
| oo 4 7 X TI 00 = Ww 10 
\ P | y 4 | 
| ’ A ~~MATERIALS 
| 90}— \ zi — | _—___ 90 |— a —} — 
| | *. | 
\ Nouraste | wo! | ° 
ae "Se amtiet jae an 80 | 
| EET OE POON TOE ED PETE PET eee re RT OTD LTTE, RL NMR ee, Meee mE | 
1957 | 1958 | 1959 l. 1960 1957 \ 1958 \ 1959 | 1960 i. 
|_ SOURCE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. “2 es ied : ee COUNCIL OF ECONOMIC ADVISERS 











[1957 =100, seasonally adjusted] 

































































Total | Industry | Market 
indus- Manufacturing | | Final products 
Period trial Mini Utilities | C Mate- 
roduc- i Mining | Utilities || on- or ay a. 
? pag Total | Durable —. Total sumer —— rials 
: | goods 1958. 
OFC 
NR RENRERENIRRNNRA RRR 74 75 71 79 80 53 73 82 54 75 | 1959 
CA iA cae Gnu 6xceuad ae 81 82 80 82 87 60 79 81 75 82 1959: 
NG aa hice nied: 84 85 85 83 87 65 85 82 90 83 
SER eg ae eee 91 92 96 87 89 7 91 88 96 91 
eee hana oe a ste Sang 85 86 85 87 86 76 86 87 85 84 
Ee eee eae 96 97 98 95 95 85 95 97 91 97 
See 99 100 100 99 100 94 99 99 99 100 
cE SGcenicenéeakowe 100 100 100 100 100 100 100 100 100 100 
ere 93 92 | 87 100 91 105 95 99 87 91 
| a 105 105 102 110 95 115 107 110 100 103 
1969: February........... 102 102 98 107 96 111 102 107 93 101 
(eas 104 104 101 107 95 112 103 107 95 104 
Ie 107 107 105 110 98 112 106 111 97 108 
di arte 6 ects ect 109 110 109 111 99 114 108 111 100 110 
| es 110 110 110 111 98 116 108 BG 102 110 
REALS, 108 108 105 113 94 116 109 112 103 106 
ON aaa | 103 104 98 113 91 116 109 112 103 98 11960 
September.......... 103 104 97 113 91 117 109 112 103 99 
ee 102 102 95 111 91 118 109 112 103 97 
November____------ 103 102 96 111 96 117 106 109 101 Lee limes 
re 109 109 107 112 99 | 119 109 112 102 109 ‘Pr 
1060: January............ 111 112 111 113 97 120 112 116 103 110 tN 
ee 110 110 | 109 112 95 121 110 114 103 109 
Maroh '.......- re. 109 110 108 112 93 | 122 |! 110 113 103 109 
1 Preliminary. Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


Most manufacturing industries registered little or no change in production in March. 








INDEX, 1957=100 (SEASONALLY ADJUSTED) INDEX, 1957= 100 (SEASONALLY ADJUSTED) 



















































































































































































160 
| 120 
140 vaauorenaenen ra ia 
PeBAA QUIPMEN 
PRIMARY METALS 100 —/S 
a! 
120 }—_— hy 
; “ a — 
FABRICATED METAL p= | 
100 PRODUCTS Lirritirsintiprittitipitipipitiriiipiririrtiiiiis 
j | ; 1957 | 1958 1959 
‘ ; ; 140 — 
80 \ 1_! — 
, aM ‘ot. 
ee , 8 120 ——- — 
y 1 ee foie 
“0 — —— renee 
a 100 a = fFae a2 
7 ee . mee 
Dittitisppr diritti iiipitrrisitiitipjpiriiitiiiit BO Litirttiipirtiriiritirrritispritiiisrisisiitiiriis 
1957 1958 1959 1960 1957 1958 1959 | 
140 
120 CHEMICALS, PETROLEUM, 
one . 120 —" RUBBER _ 
AND PRODUCTS 07 Nae Pe! 
100 , m4 
MACHINERY ha 
> a vail rn _ - 
+ 4 FOODS, BEVERAGES, 
rr AND TOBACCO 
80 | 
6O Litriitiis LEE t tipi p tt reir tt titi tt 
1957 1958 1959 1960 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS - 
{[1957= 100, seasonally adjusted} 
Durable manufactures Nondurable manufactures 
Period Fabri- Transpor-| Lumber |Textiles,| Paper |Chemicals, Foods, 
Primary| cated | Machin-| tation and _ | apparel, and bever- 
metals metal ery equip- prod- and print- |leum, and Jages, and 
products ment ucts leather ing tobacco 
Se a ee re 78 92 85 84 100 99 99 102 
Pa had ce ara dkes if noun echt aca 90 104 103 98 113 115 108 107 
Teme? PeMTnty bes eccuuesconcas 102 99 94 96 109 109 105 105 
a Se ae ee 109 101 96 99 112 111 104 104 
ME vtusdonduseenceeensue 113 104 100 102 115 116 107 108 
(RARE RE Seer eee 122 109 104 104 118 118 108 108 
ey eee 118 112 107 105 112 119 107 105 
PEt suidceue enna avexasee 81 111 108 106 117 120 109 106 
ee ee 47 106 106 102 114 117 110 108 
| ee es 45 106 107 98 113 116 111 108 
ich opennniamenes 44 99 106 98 111 115 110 5 106 
ee 79 95 104 79 112 116 109 4 107 
ae ae 114 105 108 93 115 117 111 5 108 
re 116 109 110 108 115 116 111 6 109 
PE 6 ccewiowiecaneee 109 109 109 107 115 114 111 4 108 
MONTE eect cece etuncane 108 109 109 104 (2) 114 110 5 108 





1 Preliminary. 
2 Not cealhis Source: Board of Governors of the Federal Reserve System. 











WEEKLY INDICATORS OF PRODUCTION 





































































































Most weekly indicators of production declined in March and early April. 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
STEEL BITUMINOUS COAL 
2.0 — 
3 aiaceed 
ee 
on = *” 
nee i ; je ‘ 
? y ' el | frAA 
, ‘i i a) oo 
ord U o=t | 
2 _ 4 a at ees " afl 4 on ! 
1 | “ =? « 
1 po ! Vie al 
1958— op. 4 ory i i ow 
oo at Loo” Hq ise oy 
eon Meek Ayo, J of ! 1.0 —_— 
is Wa of “4 ; H 
Coe 1 i 
OE TT a CE TS Le eT ee Me: er Oe Aree rere eee eres eee We re eee are are eras ere rrr 
J F ™ ee uw J J os s ° N oO J F MM 2 M J + o Ss ° N o 
BILLIONS OF KILOWATT HOURS THOUSANDS 
16 
ELECTRIC POWER pom CARS AND TRUCKS __- 
| 1s : — ee eee ae 
eae 200 ~ 5 - - — 
is W— — ae yo " a iss59 
Fy gel ‘ 7 1959 a ; H 150 me Wy 4 Syems aa “~ Ave 
i ry i \ a Bat ia’ i‘ 
utes vw 1» ’ ‘ od 7? 
13 |g “8 —___, # 9 ____ 4 fy of 4 | H fA ' 
H . =a. 4? v pa \ 7 Se 100 . oP \ ; ‘ H ae 
‘om “N es a Q a pot \/ V ! / ‘4 i 
v7 X po ° ) ' v 
12 wr Pa , y | °se8 +— Boog ass. Ae 
5 ati ¢ & [1958 Set 
i te ere Pe Ee RAE NOT ERT SO NR Lene eS ee 
J F “ A . J J A s ° N i) S) F ” A ‘ ey) ) A s ° N 0 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, t 
= EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. oe : CERRO ne Ce 
Steel produced! ar pa pee Freight Paperboard] Cars and trucks 
Period ‘Thousands Index | distributed (thousands PB nan oI os | assembled (thousands) 
of net |(1947-49=]/ (millions of | of short “ aaa f re ) ml Total Peas Titeiesien 
__tons _ 100) kilowatt-hours)| _ tons) # = ie + s | , ate 
Weekly average: | 
a ala a aie 2, 204 137. 2 11, 292 1, 693 728 | 274 | 18328] 11.6 21. 2 
Pit btbciosuheunke | 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21. 0 
i ara 1, 635 101.8 }2, 314 1, 380 581 275 98. 4 81. 6 16. 8 
ee 1, 792 111. 6 13, 229 1, 374 596 308 | 129.5 | 107.6 21.9 
1959: February... _- 2, 401 149. 5 13, 170 1, 422 573 304 | 144.7] 119.6 25. 1 
ee 2, 611 162. 6 12, 888 1, 355 600 312 | 156.1 | 1381.3 24. 8 
(| SRE , 630 163. 7 12, 583 1, 375 633 311 | 157.3 | 131.0 26. 3 
eee 2, 618 163. 0 12, 763 1, 369 686 320 | 157.2 | 130. 4 26. 8 
0 ae 2, 543 158. 3 13, 402 1,519 703 319 | 154.7 | 127.2 27. 5 
Se 1, 184 73. 7 13, 479 1, 249 559 275 | 145.6 | 121.2 24. 4 
i ee 325 20. 2 13, 859 1, 150 542 327 70. 8 57. 8 13. 1 
September-_.-- 359 22.3 13, 152 1, 295 553 316 78. 6 60. 3 18. 4 
October -_-_.._.- 385 24. 0 12, 922 1, 286 584 329 | 137.7 | 116. 6 21.1 
November_.__-_ 1, 694 105. 5 13, 318 1, 505 601 321 72. 4 60. 7 je 
December _- _- 2, 713 168. 9 13, 828 1, 553 572 284 | 117.7 | 101.8 15. 8 
1960: January _____- 2, 720 169. 3 14, 345 1, 444 597 287 | 201.8 | 171.3 30. 5 
February - -_-- 2, 688 167. 3 14, 122 1, 356 573 321 | 187.8 | 157. 4 30. 3 
March 3... _.- 2, 610 162. 5 14, 027 1, 415 580 318 | 171.5 | 143.1 28. 4 
Week ended: 
1960: March 19____-_ 2, 607 162. 3 14, 109 1, 453 581 $21 | 173.2 | 145.9 27. 4 
ere 2, 597 161. 7 13, 951 1, 452 601 316 | 165.9 | 137. 4 28. 5 
Co i 2, 527 157. 3 13, 542 1, 389 598 305 | 176.8 | 147.8 29. 0 
2,417 150. 5 13, 494 41, 385 598 317 | 161.2 | 133.5 27.7 
2, 225 | EE ce Ne, Cees ek, SP eeeene ee 4165.6 | 140. 2 25. 4 
23 3 42, 305 Lf fe - ‘ 









































1 Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 


(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). 


3 Daily average for week. 


3 Preliminary. * Not charted. 
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Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 


Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Expenditures for both private and public construction (seasonally adjusted) declined during March. 























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 SEASONALLY ADJUSTED ANNUAL RATES —— 60 
| 
} al . yg TOTAL NEW CONSTRUCTION —_ 150 
sane atl . | 
TE: Se See nr Dae aliid _ 
— | —_— seer 
; oT 
| a a a ee 
30 = \ PRIVATE t |} —— 30 
ee | 
am” | 
| 
20 — ' -- 1 —-- 20 
PUBLIC | aim 
1 ’ , 
ed pel | “——A 
me 1 , 
10 + — 10 
J | | | f 
oCeptrrtisp ested ig 
PRIVATE RESIDENTIAL i a v | 
20 — - (NONFARM) —- =< < : on aed | 20 
i ie se gem | es 
o~ | : | 
OTHER PRIVATE 7 | | 
1 | | 
10 | | ree et anaes lo 
oCibpre tpt LL) 9 
1954 1955 | 1956 1957 | 1958 | 1959 \ 1960. 
| SOURCES: DEPARTMENT OF COMMERCE.. COUNCIL OF ECONOMIC ADVISERE 
[Billions of dollars] 
Total new Private Federal, || Construction contracts! 
Period construc T i i State, and || —— » | 37 Eastern 
8 ? otal Residential State, and |). aio4..2 | 37 Eastern 
5 tion private | (nonfarm) Other — local | © rates States 3 
Se eee ae 34. 7 23. 9 12.8 11. 0 10. 8 |eececenecne 16. 8 
EER Res Bent ae aes ee 37. 0 25. 8 13.8 12.0 1 @ See 17. 4 
Oh ah a ee ae 39. 4 27.7 15. 4 12.3 a, f eaenmiengem: 19.8 
RSS SS ey aes 44. 2 32. 4 18. 7 had [I CR are 23. @ 
ES es Os eee 45.8 3a. 1 7.7 15. 4 at } 31. 6 324. 6 
SSE See ee ee eee ee 47.8 33. 8 17. 0 16. 8 14. 0 32. 2 25. 3 
REPRE CRS ire eye eee 48. 9 33. 5 18. 0 15. 4 15. 4 a 
RR ir eee ae ee 54. 3 38. 3 22. 3 16. 0 16. 0 ae 
Seasonally adjusted annual rates 
BOO TOWN. coc ce ii oduuse scene 55. 3 37. 2 21.7 15. 4 18. 1 AS ae 
ES ER een 55. 9 37.9 22. 4 15. 5 18. 0 Mae es caounk wae 
Ee SS SE ee 56. 0 38. 9 23. 4 15. 5 a7. 4 See eee 
| NEE AE Ree ee 56. 6 39. 6 23. 8 15. 8 17. 0 > ree 
ies ca ci tua ne loa s 56. 5 39. 4 23. 3 16. 2 17. 0 yt Se 
ENS dileo ws onc eokeewacmks in 56. 1 39. 6 23. 1 16. 5 16. 4 A letnduaceuce 
pS ee ea ee 54. 8 39. 1 22. 5 16. 6 15. 7 i | 
eS ere 53. 1 38. 4 22. 3 16. 1 14.8 f ee 
J EEE ae 51.8 37. 5 21.7 15. 8 14. 2 a 5 
OS SS Ee 50. 7 37. 0 21.0 16. 0 13. 6 | aaa 
eS eee 52. 0 37. 7 21.1 16. 6 14.2 _ Yee 
DUNT Gn cc aancmuamoces 53. 9 38. 5 21.6 16. 9 15. 3 2 ta 
CS EES Se 54. 5 38. 8 21. 4 17.4 15. 7 Ot en 
a ahaa Ge lg es ates 52. 9 37. 5 20. 6 17. 0 SS eae 








1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 
Bureau of Economie Research. Omits smal! contracts, and covers rural areas less 
fully than urban. 

2 Series begins January 1956. The 37 Eastern States data are probably indica- 
tive of the 48 States trend for other periods. 


§ Revised series beginning January 1956; not comparable with prior data. 
Series discontinued beginning January 1958. 

‘ Preliminary estimates. 

Roupeste Department of Commerce and F. W. Dodge Corporation (except as 
noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING SAL: 


Private nonfarm housing starts (seasonally adjusted) in March were the same as in February, at an annual rate of Manu! 














1,115,000 units. The number of FHA applications increased; VA appraisal requests were unchanged. pie 
—__—— — | lanua 
MILLIONS OF UNITS MILLIONS OF UNITS | » 





ANNUAL RATES 
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qenussusnssesusnesennene 














Ober LO 



















































































1954 | 1955 i9s6 | 1957 1958 1959 1960 | 
4/ SEE FOOTNOTE 2 ON TABLE BELOW 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS } | | * 
{Thousands of units] = 
New nonfarm housing starts Proposed home construction 
Petia : Private, 
Period Publicl Privately Gnanced seasonally Apgiiostions Requests 
Total P Brom nee Government programs adjusted | for FHA com- for VA ) 
é : aeeeeagieae ‘' : ~~ Sa aisals2 
Total Total FHA VA — mitments appraisals — 
Annual total: 1955_-_-| 1, 328.9 19.4 | 1,309.5 | 669.6| 276.7] 392.9 |________L- 306. 2 620. 8 
1956..--| 1,118 1 24.2] 1,093.9] 460.0] 189.3] 270.7 |___-__-_-- 197. 7 401.5 |1953. 
1957_..-.| 1,041.9 49, 1 992. 8 296. 7 168. 4 OS ft eae 198. 8 159. 4 }954_ 
1958..... . 209. 4 67.9 | 1,141.5 397. 5 295. 4 le, | ere 341. 7 234. 2 91955_ 
¥950....| 1,378 5 35.7 | 1, 342.8 441.8 332. 5 DURE fo couau cus 369. 7 234.0 11956. 
Monthly average: 1955_ 110. 7 1. 6 109. 1 55. 8 23. 1 eee 25. 5 51.7 1957. 
1956_ 93. 2 2. 0 91. 2 38. 3 15. 8 . > a 16. 5 33.5 }1958_ 
1957- 86. 8 4.1 82. 7 24. 7 14. 0 Sg eee 16. 6 13.3 1959. 
1958_ 100. 8 5.7 95. 1 33. 1 24. 6 2 Baars 28. 5 19. 5 1959: 
1959_ 114.9 3. 0 111.9 36. 8 27.7 | alae! 30. 8 a3 FP 
1959: February .-...-- 94.5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 
TS 121.0 2.9 118 1 39. 8 30. 0 9. 7 1, 403 38. 9 23. 2 
a 142, 2 4.8 137. 4 44. 6 33. 5 11.0 1, 434 39. 1 18. 9 
rere 137. 0 3. 5 133. 5 44. 6 34. 4 10. 3 1, 3870 38. 2 20. 7 
Oe ae 136. 7 5. 6 131. 1 45. 8 34. 8 11. 0 1, 368 60. 2 27. 2 
° SS ees 128. 8 1. 6 327. 2 42. 4 31.7 10. 6 1, 376 29. 0 26.0 | 
‘ee 129. 3 4.2 125. 1 41.2 31.3 9.9 1, 340 25. 6 a1. 2 
September-- ___- 120. 3 3.4 116. 9 39. 8 29. 8 10. 0 1, 323 25. 5 17. 9 
Ceener.’. .....- 105. 5 3.3 102. 2 36. 2 26. 8 9. 4 1, 180 24.1 16. 7 
November. ____- 92. 5 1.8 90. 7 28 2 20. 3 a © 1, 210 16. 1 3 2 
December__-____. 83. 7 a | 83. 0 26. 4 20. 0 6. 4 1, 330 18. 2 2 ae 
1960: January___.___- 76. 3 1.3 75.0] 20.0] 15.9 4.1 1, 216 16.3 11,2 |1960: 
February. -—____- 376. 6 32.2 374. 4 22. 4 i eS 4.8 37,115 21.1 12. 9 
Maren *......... 97.0 3. 2 93. 8 27.0 21.9 §. 2 1,116 27. 4 12. 9 
pie ier pgpeing state, wngndios hone Senene with mostonges memes pd 3 Preliminary estimates. 1Mo 
A under Sec. 803 of the National Housing Act, are included in publicly i 2B 
Snaneed : et excluded from the privately financed starts for FH A and total ai Gia ae Federal Housing Administration (FHA), ' Boo 


? Units represented by mortgage applications for new home construction, 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


ste of {Manufacturing and trade sales (seasonally adjusted) continued to advance in February and inventory book values 
again rose by about $1 billion. Preliminary estimates indicate that retail sales in March were slightly lower than in 






















































































































































































—— | January and February. 
5 | BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 
100 30 
TOTAL*AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
Pode INVENTORIES * , 
Sa * ee i oe “7 
| | 
INVENTORIES | 
| | 
80 L- r . ro peg 1 — —< 
4 V4 
ata eee 
) | 
| ” TOTAL SALES* | | | | | 
| 10 ae, 
| > 
” — e ET Ee TT TT TTT eT, | 
INDEX , 1947-49100 (SEASONALLY ADJUSTED) 
| MANUFACTURING INVENTORIES 180 | 
DEPARTMENT STORES 
5 | 40 —_——_ T | 
| 
—_ ay ——E 
: MANUFACTURING SALES a ee ‘hing! Ye | 
| f - = ON “7 
| / A ». | 
| 140 -_ | 
aa I > “SALES a | 
EO RO TT eer rem 100 pet 

| 1957 | 1958 | 1959 | 1960 1957 | 1958 1959 ! i960 | 

| | 

| | # MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. | 
————F | SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ___ COUNCIL OF ECONOMIC ADVISERS —_| 
iction ‘ seinen F : 

x es Manufacturing | Wholesale | Retail Department stores 
— Period eae mass 
VA ) Sales ! Inven- Salest | Imven-| New | g,j,¢1 | Inven- Sales 1 | Inven- | Sales! | Inven- 
‘gals? soli tories 2| °° | tories ? | orders! | tees tories 2 | °C | tories 2 | ie _— a tories 3 _ 
a Billions of dollars, seasonally adjusted oo 1 v4 ~49 = 100 
620. 8 seasonally adjusted 
gg eer 48.4] 786 | 245] 454] 23.1 98| 105] 141] 227 118 131 
5g Seishin bie: 47.4| 75.5| 23.5] 43.0] 22.5 97} 104] 141] 221 118 128 
I a 52.3] 81.7] 263] 464] 27.2] 106] 114] 153] 23.9 128 136 
ee Poneadeeeeeer 54.8| 891] 27.7] 523] 283] 11.3] 13.0] 158] 23.9 135 148 

51. ee ee 56. 3 90, 7 28. 4 53. 5 27. 3 11.3 12, 7 16. 7 24.5 135 152 
nC 540] 85.1] 262] 49.2] 259] 111] 120] 167] 240 136 148 
7 S Ddinastsucteeteansss 60.0] 89.4] 297] 524] 301] 123] 126] 180] 243 144 156 
19,5 |1959: January..-.....--- 57.4] 85.5] 281] 495] 285] 118] 119] 17.5] 24.2 138 152 
21.0 POUPUGRY 66 ninccnce 58. 0 86. 0 28. 5 49.9 29. 7 11.9 11.9 17. 6 24.1 141 150 
23. 2 | eee 59. 2 86. 6 29. | 50. 5 30. 2 12,2 12.0 17. 9 24. 2 138 148 
18. 9 a 60. 6 87. 6 30. 3 51.1 31, 2 12.4 12. 1 18. 0 24. 5 141 151 
20. 7 DG oh Das eeean eine 61.5 88. 3 30. 7 51. 6 30. 5 12. 5 12,2 18, 2 24. 5 144 151 
27.2 | BeOrendéattacennns 62. 0 89. 3 31. 2 52. 1 31. 4 12. 6 12. 4 18, 2 24. 8 144 156 
26. 0 | 2S eae Gi. 7 89. 9 30. 9 §2. 2 30. 8 12. 5 12. 5 18. 3 25. 1 150 159 
21.2 ea 59. 6 89. 5 29. 3 §2. 1 29. 0 12, 2 12. 6 18. 1 24.8 149 160 
17.9 September______--_-- 60. 1 89. 2 29. 8 51.9 30. 6 12.5 12.5 17. 8 24.8 143 161 
16.7 October_..........- 59.7] 887] 29.4] 51.5] 304] 120] 125] 183] 247 144 158 
12.2 November- - --.-.-.-- 59. 1 88.4] 29.0 51.6 | 29.2 12. 3 12. 6 17.8} 24.2 145 160 
111 December__....---- 60.9] 89.4] 30.8] 524] 30.7] 127] 126] 175] 243 148 161 
11.2 1960: January. ......---- 61. 6 90. 5 31. 1 53. 3 29.8 12. 4 12.7 18. 1 24. 5 145 161 
12.9 Peoruary *........- 62. 2 91.4 31. 6 53. 9 30. 6 12. 5 12.8 18. 1 24. 7 140 157 
12.9 BEMOR *.. cn neccecens DUstessnccninenedudhskcenelsatkesathnke«delwesseat tf eee pp es 
; — ———— ~ reat and a eam ‘ Preliminary estimates, 
OOK Vé ) € Ss . 
(FHA), 4 Book Mes so ond ot period, poser ye hove wrong which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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Commercial exports were 21 percent higher and imports 7 percent higher in the first 2 months of 1960 than in the C | 
corresponding period of 1959. na 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS “_ 
2.5 2.5 
| 
2.0 _ : 20 | 
TOTAL MERCHANDISE EXPORTS Bt ry | 
> H £ Ve. 
1.5 vow! valk: cc or Ae 1s | 
NS Z % ¥ 
iF, ne’ = COMMERCIAL EXPORTS 
1.0 -tt—-> —Y— $4} —_y—__ 3 — 1.00 | 
wR PR SNTOTAL MERCHANDISE IMPORTS | 
. | 
.5|-——— : - 5 
| | 
| ' 
| 
(e) SRatceer kee eee Cove etek eee OCP See E eee SSO OCCR Kee e Ree eee eee ec eee even ee 
1954 1955 1956 | 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{ Millions of dollars] — 
Merchandise exports Excess of exports = 
’ over imports 
Period : Merchandise aint 
Total Grant-aid | Commercial imports Excluding 
, shipments! exports Total grant-aid 
a Be ns ee shipments | —— 
1950 monthly average__._......._--.- 856 24 833 738 119 95 1949. 
5p) monthly average... .....-...<<«<sa 1, 253 89 1, 164 914 339 250) sty 
1952 monthly average......---.------ 1, 267 166 1, 100 893 374 207) sey 
1953 monthly average..........._---- 1, 314 293 1, 022 906 408 116 1953 
1954 monthly average._...----.------ 1, 259 188 1, 071 851 408 220 oes 
1955 monthly average.......--..----- 1, 296 105 1, 191 949 347 24) are 
1956 monthly average............-...- 1, 591 146 1, 444 1, 051 540 393) axe 
1957 monthly average....-----._----- 1, 738 113 1, 625 1, 082 656 543) 1956. 
1958 monthly average_.-------.------ 1, 491 129 1, 362 1, 070 422 293) 1957. 
1959 monthly average___._-_______--- 1, 464 102 1, 362 1, 268 196 94 aes4 
JOU. 
ee eae 1, 400 114 1, 286 1, 154 246 132] sar 
haan siete eet pnaaban: 1, 280 97 1, 183 1, 118 162 63, 1959 
li aeaniaR ie ae apa: 1, 456 81 1, 375 1, 295 161 SI 
Re en Rhadee tenes aie ga Ke. 1, 479 136 1, 343 1, 220 258 12: 
| ee ee eee ae 1, 551 140 1, 410 1, 264 287 147 
le NE REE Ao RT 1, 422 76 1, 347 1, 369 53 —?2? 
Ng See Cs etn ca ene 1, 468 115 1, 353 1, 248 220 105 
I te ee ee 1, 397 97 1, 300 1, 189 208 Lit 
Co eS ee eae 1, 479 80 1, 399 1, 392 87 7 
I ek a 2 1, 482 84 1, 398 1, 202 280 1% 
EE IE eae ae 1, 479 102 1, 376 1, 282 196 y) 
DE calc keee bien wae 1, 674 105 1, 569 1, 478 197 2 
cnc Kondd dacenenindnwee 1, 560 78 1, 483 1, 137 423 34] on. 
Februgry 1, 576 79 1, 497 i, 288 288 9) 1960; 
1 Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense, _—— 
supplies and equipment under the Mutual Security Program, Shipments for line 


the first 6 months of the program (July-December 1950) amounted to $282 million. 
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a th CONSUMER PRICES 
e ; , , : . : : 
Consumer prices rose in February, as housing, medical care, apparel, and reading and recreation advanced in cost. 
——_} In other categories, prices declined a little or remained unchanged. 
(eee ————— erties : 
5 INDEX, 1947-49=100 INDEX, 1947-49100 
150 150 
| 
t) 
140 140 
| 
5 | 
| 130 }% 130 
| | 
, | | 
° | 120 120 
4 
110 seeepon coe? = = = | 10 
5 | | a a. 
©), roocooe” Spocooccg | 
| APPAREL | | | 
100 + 100 
) | | | | 
aoe See eee eee eee CeeeeCoeee se sees Tek oe eve ee ee oe 
| 1954 1955 | 1956 | 1957 1958 | 1959 | 1960 
——- + SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
— (1947-49 = 100} 
rts | 
Housing — Reading} Other 
— f ~ 7 a »dies Jare ‘ ry 
Todine Period _All Food Apparel | porta- Medical | P¢ rsonal and goods 
ng items Total ! Rent re care care recrea- and 
nt-aid . tion services 
ments 
PP OF ED eae eee | 101. 8 100. 0 103. 3 105. 0 99, 4 108. 5 104, 1 101. 1 104. 1 103. 4 
250 SE Se ree 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. O LOL. 1 103. 4 105. 2 
207 Se ey See: | 111.0 112. 6 112. 4 ita. J 106. 9 118. 4 3. 3 110. 5 106. 5 109. 7 
116 1952 Ga acs OE Ei ain en Te | 13:5 114. 6 114. 6 117. 9 105. 8 126. 2 LY oe 111.8 107. 0 115. 4 
29( 1953 SS eae eee | 114. 4 112. 8 bey 124. 1 104. 8 129. 7 121. 3 112.8 108. 0 118. 2 
24) Bat cer sale oa 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
293 Sa ere 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120, 2 
543) | Se eee eer 116. 2 111.7 i 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
293 SSI RA eee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124, 4 liz. 2 125. 5 
4 1958 ih oil fat Ya ses cane Wh Se aes 123. 5 120. 3 Zi. ¢ 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 Lee; 2 
13 SRS a Pe! 124. 6 118. 3 129. 2 139. 7 107. 9 146. 3 150. 8 181. 2 118. 6 129. 7 
32 . 
Rr eee VANUOPY.. occas cscox | 928.2 119. 0 128. 2 138. 8 106. 7 144. 1 148. 0 12. 4 117. 0 127. 3 
QI February ...........- 123. 7 116 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 Pte..3 127. 4 
12 ON ne 123. 7 Sy ae 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117. 3 127.3 
147 April a rah aes hae aa eh See 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 117. 7 Ee 
el eee 124. 0 Rig. € 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 :a7..5 128. 4 
10 Se eae 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 1ai.. } 118. 1 129. 2 
110] a ene 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 131. 3 119. 1 130. 8 
7 CO a | 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 Bk. ¢ 119. 1 io. 1 
19 peptember............ Iza. 2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
Q4 October_ - nl iin ocd erected 125. 5 11s. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 ISL. 6 
g° November___.__.-_-- | 125.6] 117.9] 1304] 140.5] 109.4] 149.0] 153.0] 132.7] 120.¢ 131. 6 
ele December-_-____-.__-_- | 125.5 117. 8 130. 4 140. 8 109. 2 148. 7 153. 2 132. 9 120. 4 131. 7 
20] 1960: ag ct: Oe | 125. 4 117. 6 130. 7 140. 9 107. 9 148. 1 153. 5 132.7] 120.3 131.8 
eee it pe | 125.6] 117.4] 131.2] 141.0] 1084] 147.9] 154.7] 132.6] 120.6 131. 8 





























' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete source: Department of Labor 





























































































































WHOLESALE PRICES PRI 
Wholesale prices rose in March as prices of farm products and processed foods advanced. Industrial prices continued Led | 
approximately stable. wares 
INDEX, 1947- 492100 INDEX, 1947-49100 — 
in 
2 
130 OTHER THAN FARM 130 
PRODUCTS AND FOODS ot eter rare? = 
(INDUSTRIAL) ” we [ 
Pr a mim a 3 
o* } 
os a 
aie — ——— . —- - 120 
120 Ps FT | 
¢ ee ae A by 
ieee —~ ALL ee ER | 
MO —__— one — pas Ho ' 
VV aa | 
bean | naa FOODS = | 
100 ‘ed ! 
wn as Te | 
rY 
at Y / *~, { 
“y ov rN Pa Pt ee : 
90 —VaA fh f— + XS —7F 90 
4 dé ed WA ij | 
i FARM PRODUCTS Vr | 
ao 80 | 
tee. t pees dpe sep haeer ea hea cae biserse testes s Sp cee es bersesahearicee ta spes hie eg is hs pana 365s: 
1954 1955 1956 1957 1958 1959 1960 
|__ source: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
SOURCE : DEPARTME _ a Seales = | 
{1947-49 = 100] a 
Other than 
Period All com- Farm Processed farm oem 
modities products foods and foods 
(industrial) 
EEE Er a eae eee See pe ee hag ee eevee Ee eee a ee 99. 2 92. 8 95. 7 101. : 
DCL iiun a deentaninde haga bom hekon chk eaniad kuew biieeaee 103. 1 97.5 99. 8 105. | 
a i ic a a a ae et 114. 8 113. 4 111. 4 i Sa 
SS AE REE ee a ay OES ee RE RTE Ae). 553.6 107. 0 108. 8 113. 1 
I a er 110. 1 97. 0 104. 6 114. | 1950 
RCE RSP aE NP aN a ah ED IOC PII 110. 3 95. 6 105. 3 114. | 1951. 
i bihinhierentinbnihentukendtibanendaibennnetinadaeneceas 110. 7 89. 6 101.7 117.9 959 
REE pel SE EOE EA RA Le IS ae LOE EEN, 114.3 88. 4 101. 7 122. 3 1953 
a i a 117. 6 90. 9 105. 6 125. § 1984. 
ENE HT SAR ERS RI LNT Se Ep TIED 119. 2 94.9 110. 9 126. sos5 
a 119. 5 89. 1 107. 0 128. 4 1956 
ET ERD Me ORE Se ae 119. 5 91.1 107. 6 127.4 1957. 
SS EE ETT EERE EES Dee neers: 119. 6 90. 8 107. 2 128. § 1958. 
TN re a 120, 0 92. 4 107. 2 128.4 1959. 
a a ll ll i a 119. 9 90. 8 107. 7 128.4 1959. 
REE ALLEL SPC LIPS LAE LGD LA ETRE 119.7 89. 8 108 1 ims 
EERIE: TO Ae seen nS eal RET penn 119. 5 88. 4 107. 5 128. 
a I aN 119. 1 87.1 105. 8 128. 4 
SS AEE ORR: <n Se CE Spa 119. 7 88. 9 107. 8 128. 4 
a a 119. 1 86. 5 106. 4 128. 4 
GSA arg a REN patil kfc eee OO IE 118 9 85. 4 104. 9 128. | 
sae aa De Rig es re i 118. 9 85. 9 104. 7 128. § 
I A a a 119. 3 86. 5 105. 6 128. § 
REESE aati seo i ie SE ae 119.3 87. 0 105. 7 128. 
NS a 120. 0 90. 4 107. 3 128. 
Week ended:! 1960 
a al ie 120. 2 91.5 107. 2 128. 
RG LE EERE Pay eae eee an Cee ee” 120. 1 91.4 106. 8 128. 
1 Weekly series based on smaller sample than monthly series. Source; Department of Labor, ' Pe 
24 intere: 





































































































































































Sal PRICES RECEIVED AND PAID BY FARMERS 
tinued od by further advances for most livestock products, the index of prices received by farmers and the parity ratio 
— returned on March 15 to the average levels of 1959. 
0 —— ? es cee é pat or in 
INDEX, 1910-14100 INDEX, 1910-14=100 
325 325 
ie) 
PRICES PAID, INTEREST, TAXES, 
. AND WAGE RATES 
300 a alee 300 
| PY 
20 - ae 
af | a 
| ee sae 
| 275 =m an ee om BTS 
} 
| PRICE RECEIVED 
° 250 “~~, _ (ALL FARM PRODUCTS) = 250 
; — — 225 
- | 225 \Q-7 
200 Lippe an te oa: ee Lee ET eT rer 200 
i LY | 
ry | RATIO 7 RATIO 
| | 
| 400 100 s+ 
| tens PARITY RATIO 
eo. ee P gaia m : | 
fe) | oe — 4 ae i erate Pry ” 
| 75 } orsseseae® 75 
were ere ee Pose phe tes bapa gs 2s 4 pos Were levee Sees eee Wetter Seer tee ee 
1954 1955 | 1956 | 1957 | 1958 1959 \ 1960 
ERS 4+/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. ; 
——— | SOURCE: DEPARTMENT OF AGRICULTURE. =a —___ COUNCIL OF ECONOMIC ADVISERS 
or than Prices received by farmers Prices paid by farmers 
roduc Alli : 
foods | Feary 
. ° *rTest ~ ° 27 ; 
ustrial) | Period All farm ‘ Livestock Per angynee F amily Produc- bering 
wid Crops and ikaneey ies living tion raulo 
101. ; process products wage Fates items items 
105. | (parity 
115. | __index) a 
113.3 Index, 1910-14= 100 
: | eae cae sad aad kee aoa 258 233 280 256 246 246 101 
11 7. Dh cp ckkaceentbacedkeneudéyaesecceussan 302 265 336 282 268 273 107 
122. ; DL cities bsceNeaxakeatkuneadbanans 288 267 306 287 271 274 100 
125, { NS kth dealin ate ® aeae os aan ue alan 255 240 268 277 269 256 92 
126. Exedy rddenecunensdeeenoneduanderad 246 242 249 277 270 255 89 
128. 4 ak ali a ae es 232 231 234 276 270 251 84 
nt a a a aa a a a 230 235 226 278 274 250 83 
EERE STR AT AIRE TIED 235 225 244 286 282 257 2 
I 250 223 273 293 287 264 85 
128. a i so 240 221 255 298 289 266 80 
12% 1 1960: February 15.........-.-.-.----- 243 218 265 297 288 267 82 
128 ES ne eee 244 220 264 297 287 267 82 
128 | open OEE se eee 244 223 261 299 287 269 82 
128. | SSE ee arene 245 230 258 299 288 268 82 
128 { GR SE aera Sy eiNeee 242 229 252 298 289 267 81 
128: EL) EE ae ES. 240 226 252 298 289 266 81 
128. { ae eae 239 221 254 297 288 266 80 
i ear ae ee 239 220 256 297 288 265 80 
128. a 235 219 248 296 290 264 79 
128. 3 SSeetegEnesereees 230 216 243 297 291 264 77 
125. “Seam eS 228 217 238 297 291 264 77 
gg | a ee 231 219 242 299 290 265 77 
128. | AAAS. 233 219 244 299 289 266 78 
128. RAPE 240 222 256 300 290 267 80 
_ | Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture, 
interest, taxes, and wage rates, 25 








CURRENCY, CREDIT, AND SECURITY MARKETS | sa 
CURRENCY AND DEPOSITS Com 


The total of demand deposits and currency declined less than seasonally in March. ings 
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250 250 
TOTAL DEPOSITS AND CURRENCY 
, - 
P, Sef Neuen 
eg 
TOTAL EXCLUDING U.S. GOVERNMENT | 
200 DEPOSITS | 200 | 
| 
} 
4 | 
DEMAND perosits| | ) 
ADJUSTED = 4 gta er) 
baa wo al | a ne | echaaiatiel Pegg ert? al ‘ } 
100 Fee —__—_— es serge 09 | 
poeersreenene | | 
TIME DEPOSITS | 
| / exeanss reese rene eTE) 
| | _— gpuesentet® | 
| | 
exnenenereeerere™™ | | | 
| 
7 50 } a — o 50 | | 
CURRENCY OUTSIDE | 
BANKS | | 
- 
| | 
U.S. GOVERNMENT QEPOSITS | 
7 
pO Oy wer + ow - | 
0 L Pret Neer m Yeni Pt Prwwe oh n Po a a Lael rire. a ow ra iL te re rant belehaduiniadalal @ | | 
1954 1955 1956 1957 1958 | 1959 1960 | & 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars| 
Total - Total excluding U. 8. Government deposits || Demand deposits 
Pda: inee | Demand deposits and — | and Ser adic i 
3 F SUS ‘i one . nev seasonally adjustec 
[end of period and ment = rime th ! we se pane ee 
cur- de- Total de- | Demand|Currency}| Demand/Currency 
rency | posits! posits? | Total | deposits| outside || Total | deposits | outside — 
ladjusted’) banks || adjusted! banks 1952 
wi X ws Ss eee ere eer ard Ge se ee ee —) = | =) ae 95: 
Si ca. cuca epenntigen’ 205. 7 4.8 | 200.9|  70.4| 130.5| 102.5| 281 ||-------- Se saietanda SD caataake Hey 
i heteitindaranndenee 214.8 5.1] 209.7 75.3 | 134.4] 106.6 CA eee eee Serer OBE 
ES ASE aera 221. 0 4. 4 216. 6 78. 4 138. 2 109. 9  &. 2 a See a a ry 
Dns chin. cues aie Rated 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 BG Ge catiecetawaeosuletdéneen ree 
EE REE ee eer a 232. 3 4.7 Sai. @ 89. 1 138. 6 110. 3 i | aa eee aa aaa +44 
LIRR peg: 247. 5 4.9| 2426] 983] 1442] 115.5] 287 ||_------- seameaeny ‘iain des 
Se ae ae 252. 4 5. 8 246. 6 101.8 144.8 115. 4 ef ee ee Sane _ 
1959: February.........-- 242. 6 4.9] 237.7 98.7] 139.0] 111.3 27.7 139.6 | 111.6 28.0 | 1955 
NS re ieee 4. 4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 1 28. 2 
SRS 245. 4 pe! 240. 3 99. 9 140. 4 112.5 27.9 140. 4 112. 2 28. 2 
eee 245. 0 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140. 6 112. 4 28. 2 
Sc tal al 245. 4 5. 3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112.6 28. 3 
| ES ay ae 247. 6 5. 6 242. 0 100. 9 141. 1 pe 28. 4 141. 2 112. 9 28. 3 
NR ean 247. 3 6. 6 240. 8 101. 2 139. 6 ie 28. 5 140. 9 112. 6 28. 3 
September. _________ 248. 5 | 241. 4 101. 5 139. 8 111. 4 28. 5 140.8 112. 4 28. 4 
fo 248, 2 6. 0 242. 2 101. 1 141. 1 112. 7 28. 3 140. 4 112.0 28. 4 
November..........) 2847.7 5.1 242. 6 100. 3 142. 2 113. 1 29. 1 140. 1 111.8 28. 3 
December... ....-- 252. 4 5. 8 246. 6 101. 8 144.8 115. 4 29. 4 140. 2 112.0 28. 2 
yoo; January *........... 247. 3 4.4 242. 9 101. 0 141.9 114. 0 27.9 | 140. O P2i,.7 28. 3 196( 
POOrUOry ©... nc sec 244.9 5.3 239. 6 101. 2 138. 4 110. 5 28.0 || 139 110. 8 28. 3 
CS a 244, 2 5. 2 239. 0 102. 2 136. 8 108. 8 28. 1 | 140. O Itt. 6 28. 4 
1U.8, Government deposits a. Federal Reserve Banks and commercial! and ‘ Preliminary estimates, oe 
wor ines banks, and U.S. Treasurer’s time deposits, open account. NoTE.—See Note, p. 27 1M 
sposits i . ercis yanks al savings banks. anc sti Savings ; i ‘ oe. one have 
Pri Syrane ling Mepmnen en ——— savings banks, and Postal Saving Monthly data are for the last Wednesday of the month, except the unadjusted °C 
? Demand deposits, other than interbank and U.S, Government, less cash  @t@ for December 1959, which are for the call date. revist 
items in process of collection. Source: Board of Governors of the Federal Reserve System. 3A 
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['S | BANK LOANS, INVESTMENTS, AND RESERVES 
Commercial bank loans rose $1.1 billion in March compared to an increase of $1.3 billion in March 1959. Borrow- 
ings at Federal Reserve Banks exceeded excess reserves by a smaller amount than in recent months. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
ALL COMMERCIAL BANKS 
200 — - ——____- —___--——— - —- - ] 200 
TOTAL LOANS AND INVESTMENTS 
= | -_ 
| ) | 
980 P< ee ——— 150 
| | | 
| 
| _ | } 
| | = 
[BANK LoANS | we 
100 —— a SA ce Ser ae ae ———| 100 
| | — —_- et ieee 
ol | | 
| P= ; —_—— | INVESTMENTS IN U.S. GOVERNMENT SECURITIES 
| a eal eel | VJ Peat a eOee 
| Pe eee gceetteesteesesetor | ae io | 
| 50 t ees meee nee Bales Sr 50 
| | | | | | 
| | INVESTMENTS IN OTHER SECURITIES | | 
| | L ~~ | he 7 | 
| | | | | 
| | a eee aS eee ee eS ee el ee ee ae ee) Oe ee On Ye Oe Oe eee occ oe ee re) 
| 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 
| END OF MONTH 
| | SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. — : COUNCIL OF ECONOMIC ADVISERS 
| [Billions of dollars] 
All commercial banks ] Weekly || All member banks ! 
ee > < reporting || ~ 2 
Investments | Seth Borrow- 
End of period Total loans ne = ae — Reserve balances® | jngs at 
d and invest- | Loans U. 8. Gov- Other — } a nee CL 
rency ments Total ernment | ocurities Business || Required | Excess Reserve 
tside _ - _securities |" ~~ _|| loans ? | Fe _| Banks * 
iunks NS cai ere etd oa 141. 6 64. 2 77. 5 63. 3 14. 1 | 223. 4 19. 6 0 7 0. 8 
ra LIES REIT oe 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19.3 a .8 
she ‘ag 0 Seer ee 155. 9 70. 6 85. 3 69. O 16. 3 22. 4 18. 5 .8 ~ 
oy eee ee 160. 9 82. 6 78. 3 61. 6 16. 7 226. 7 18. 3 oe . 6 
whit | Sa a 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 18. 4 . 6 .8 
ete Sere ese sere 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 5 .8 
nisin Eee 185. 2 98. 2 87.0 66. 4 20. 6 $31. 7 18. 1 6 a 
Sarre ee ere ee 190. 3 110.8 79. 4 58. 9 20. 5 230. 5 18. 2 4 .8 
28.0 1959: February......- 183. 8 97.9 86. 0 65. 5 20. 4 30. 5 18. 1 5 .5 
28. 2 ON ee 182. 9 99. 2 83. 8 63. 2 20. 6 31. 8 18. 0 .o 6 
28. 2 [a 185. 7 101. 2 84. 5 63. 6 20. 9 31. 5 18. 2 .4 me 
28.2 Mi iwacaccknne 185. 8 102, 4 83. 4 62. 6 20. 8 32. 0 18. 1 .4 .8 
28. 3 a ee 185. 9 104. 5 81.5 60. 9 20. 6 32. 9 18. 0 .4 .9 
28.3 eae 187. 7 105. 9 te Gi. i 20. 6 2 28. 6 18. 3 .4 1.0 
28.3 pS ne 188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 5 1. 0 
28.4 September-_-—__-_- 1S7. 107. 8 80. 0 59. 2 20. 7 29. 5 7 2 4 .9 
28. 4 Ostober......... 188. 4 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 4 .9 
28.3 November... ___. 188. 3 109. 5 78. 8 58. 5 20. 3 29. 9 18. 2 i .9 
28. 2 December. - - - -- 190. 3 110.8 79. 4 58. 9 20. 5 30. 5 18. 5 5 .9 
28.3 1960: January *___.... 187. 8 109. 6 78.2 58. 0 20. 3 | 29. 9 18. 3 ie .9 
28. 3 February *_____- 186. 5 110.3 76.3 56. 2 20. 1 | 30. 2 17.8 4 .8 
28. 4 ee 185. 7 111. 4 74. 3 54. 2 20. 1 | 31. 0 | 17. 6 4 .6 
1 Member banks include, besides all national banks, those State banks that NotTe.—Between January and August 1959, these series (except that for weekly 
ijusted have taken membership in the Federal Reserve System, reporting member banks) were expanded to include data for all banks in Alaska 
ajuste ? Commercial and industrial loans and, prior to 1956, agricultural loans. Scries and Hawaii. 
revised beginning January 1952, October 1955, July 1958, and July 1959. ; . ™ 
3 Averages of daily figures on balances and borrowings during the period, Source: Board of Governors of the Federal Reserve System. 
‘ Preliminary estimates. 27 

































































































































































CONSUMER CREDIT BO! 
Consumer credit outstanding declined about $340 million in February, almost the same as in February 1959. The : 
- on 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
60 60 a 
END OF MONTH | 
A TOTAL CREDIT OUTSTANDING ~ | 
40 : ' = 40 
| | | 
en INSTALMENT GREDIT wa | 
= | 
20 | 20 
| NONINSTAL MENT CREDIT | 
| «al 
Obtsen sD pee ee Lessee be ses ea Dee eee Sete ee eee ee eee Bee a be i ae hk 
6 (ENLARGED SCALE) 6 
INSTALMENT CREDIT EXTENDED 
4 ———_ - - f\ - 414 
2 a INSTALMENT CREDIT REPAID — | | — 2 
‘ | | | \ 
a, Se EN Te ee ee ae eee SE Ree Meee eT 
i954 | i955 | i956 i957 | i958 i959 I 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. at ____ | COUNCIL OF ECONOMIC ADVISERS i 
{Millions of dollars] Ls 
Instalment credit outstanding Noninstalment credit 
Total outstanding 
consumer Oth | anal 1 —- Instal- 
a . : Ss )ther epair anc men ment 
End of period ee Total bins consumer| moderni- | Personal Total Charge || credit ex-| credit 
ies , acon ' goods zation loans accounts || tended ® | repaid * 
& pat paper ! loans ? 
; 1953- 
ae 21, 471 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 18, 445 }1954. 
| ae 22, 712 15, 294 5, 972 4, 880 1, 085 3, 357 7, 418 3, 700 23, 576 22, 985 11955. 
eee 27, 520 19, 403 7, 733 6, 174 1, 385 4,111 8, 117 4, 130 29, 514 25, 405 11956. 
AS 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956 | 1957. 
See 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 11958. 
ree 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 11959. 
ees ee 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 11959: 
Sees 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 103 5, 146 42, 545 40, 259 
eae es 45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
EUR, 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43, 239 
1959: January___| 45, 094 34, 029 14, 271 8, 833 2, 330 8, 595 11, 065 4, 619 3, 369 3, 447 
February_| 44, 748 34, 025 14, 339 8, 727 2, 324 8, 635 10, 723 4, 098 3, 290 3, 294 
March....| 44, 925 34, 234 14, 494 8, 691 2, 338 8, 711 10, 691 4, 004 3, 830 3, 621 
BED. ccoe 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 4, 160 4, 073 3, 545 
MOP caseu 46, 603 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 
June_... 47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 
1 | ae 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4,315 3, 693 | 1960. 
August___| 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4, 365 4, 193 3, 578 
September_| 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 | 
October___| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3,726 | Week 
November_} 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4,614 3, 928 3, 626 
December_| 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4, 686 3, 927 
1960: January__| 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 658 
February_| 51, 021 39, 408 16, 677 9, 997 2, 695 10, 039 11, 613 4, 305 3, 723 3, 673 
a pastotes ot consumer npaned mass for ei wy oon of parchesing auto- 3 Credit extended or repaid during the period. 
"Toe Only sueb loans hed by fineneial intitelionsr (hen held by retail Source: Board of Governors of the Federal Reserve System. Ra 
outlets are included in “other consumer goods paper.” - y 
1952, b 
28 







































































































































BOND YIELDS AND INTEREST RATES 
The rate on 3-month Treasury bills declined sharply i March and early April but rose soon thereafter. Yields 
—— | on U.S. Government, municipal, and corporate bonds declined in March. 
) 
) 
PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
5 5 
ra a 
or | in 
CORPORATE Aaa BONDS 1 
(moooy’s) 
1 
| 
4 say (a 
) 
3 —___—_—_| 3 
TREASURY. BILLS 
2 2 
PRIME COMMERCIAL PAPER— 
' \ 
@ Ladi 2 ee De hee ee peepee kh easeasas hsp noe boss. Do Bebe Ne bebe be Bee eebeebeberbeberteebeelerberleolaclleleecleeleleead O 
1954 i955 "1956 1957 1958 1959 1960 
Ss | 
i SOURCES: SEE TABLE BELOW COUNCIL OF ECONOMIC ADVISERS 
(Percent per annum] 
nstal- U.S. Government High-grade Corporate bonds Prime 
nent security yields municipal (Moody’s) commercial 
redit Period 3-month Taxable bonds paper, 
paid * Treasury iaedie 8 (Standard & Aaa Baa 4-6 
bills } once Poor’s) 3 a _months _ 
REP e ha ae eS Ra reRa 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
Pte [i ncincneerdunstdpasavetddhinencdad . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
os |} Se aera a er 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
iain. ni clic dsnitindmvionneewa sebeamadiit 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
I i a a le 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
LPS ERAT TES TELM, SIRE AR 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
LG ee ee ree 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
ke a SS a Se eee 2. 852 3. 92 3. 76 4.13 4. 85 3 35 
40, 259 a a ad 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42 
40, 921 a a i 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
43, 239 SS rns Care hee eee 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
3, 447 (| EER ESE a eee eee 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
3, 294 OS SEE LEI ENE ETO 3. 358 4. 10 3. 96 4. 43 5. 09 3. 97 
3, 621 RE AEE 3. 998 4. 26 4. 13 4. 52 5. 18 4. 63 
3, 545 | LS a a eee ce ea 4.117 4.11 3. 99 4. 57 5. 28 4. 73 
3, 497 OE EES 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67 
3, 676 OO OT 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
ry Se Cr cence ebeennedsehubeunadl 4. 436 4. 37 4.13 4. 61 5. 34 4. 91 
3, 578 eee aa. 3. 954 4, 22 3. 97 4. 56 5. 34 4. 66 
3, 609 a ee awake 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
3, 726 | Week ended: 
3, 626 SET TN BEG ncenudarudeweneuneae 3. 641 4.11 3. 88 4. 51 5. 28 4. 70 
3, 927 (, Ee eer oe 3. 451 4. 05 3. 85 4. 48 5. 26 4. 53 
3 658 Dt Shabeh ihe cbanawnem 3. 033 4. 00 3. 82 4. 46 5. 22 4. 25 
3) 673 April ro ee ee 2. 792 4. 07 3. 82 4. 45 5. 18 4.13 
: Se 2. 731 4.11 3. 80 4. 44 5.17 4. 05 
Te ee eee 3. 622 44. 20 3. 83 44, 45 5.18 44,09 
ee on new issues within period. . > aie *Weekly data are Wednesday figures. 4 Not charted. 
Apetl 1988 Maaee 100k Lomas jay ah oe ong = 2 nog AF er idtl- Ted Sources: Treasury Department and Board of Governors of the Federal Reserve 
1952, bonds due or callable after 15 years. System (except as noted). 29 









































































































































STOCK PRICES 
Stock prices declined in early March but recovered somewhat thereafter. 
= ———_—_—__ = ————} BUD: 
INDEX, 1939 = 100 INDEX, 1939 = 100 For the 
600 
ii MONTHLY WEEKLY year, t 
| | 
| 
| Bil 
| 500 |- 700 nt 
| : 
| _— MANUFACTURING | 
| 6 
400 +———______, ————| 400 
COMPOSITE INDEX a 
| : 
| hy | 
| 300} L 7 500 | ' 
| | 
| | 
| TRANSPORTATION=— || 7: 
os wr , 
| a a 
| 200 rai — | 200 
| | | UTILITIES | on 6C 
ae 
ee ee 
oor” | | es 
| poolrerrrtirire trp sr tipi tit tt tt tt 100 : 
1954 1955 | 1956 1957 1958 1959 1960 
| SOURCE: SECURITIES ANO EXCHANGE COMMISSION. . COUNCIL OF ECONOMIC ADVISERS . 
11939 = 100] | 
py _Manufacturing Pees Trade, awe ems 
Period posite Total Durable | Nondura-) were gh Utilities | finance, | Mining} 
ingen? | ~~~ _ goods _| ble goods | satel neat jand service} _ _ 
Weekly average: on 
idea as inc Sedat iee barton ca en 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. | 
EE a ee 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. O 275. 75 
i ii a a each er eee alae 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5i 
Dt uctwidcsinhdewnndaadwewriaie 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0} 
0 Re ee eee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 $12. | 
| Eee eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. OF 
SE Seer eee ey 331. 4 422. 1 391. 2 450. 6 275. 4 156. 0 277. 4 342. 3 iscal y 
ER ae Pere ae eee 340. § 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. iscal Ri 
SE Caen aha we waked ke dues 420. 2 521. 7 495. 2 535. 9 347. 0 216. 2 418. 0 321. 8 ae 7 
seal y 
ee ene 413.9] 5085] 4750] 529.5] 3530] 221.0] 4050] 347. Picea > 
April. -------------++----- 419.4 | 514.4 480.6 | 535.5] 360.0] 226.3] 405.2] 340. Hiscal > 
eins beudvnbasteded 425. 3 527. 3 495. 0 546. 8 357. 7 221. 3 408. 9 334. Piseal y 
[ETS ae Se eee. 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417.5 325. Olo59: fF 
RS Ciara db chain emaetn 434. 3 542. 6 521. 8 651. 2 364. 3 217.8 429. 4 321. i N 
oo EE ae 433. 9 542. 5 516. 1 556. 3 349, 4 219. 0 425. 4 324. 4 A 
Sees 417. 2 520. 3 499. 8 529. 0 333. 0 213.2 424.5 305. 4 N 
EE enn 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9 Ji 
| Tes eye 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434. 2 285. 4 J 
I otto otal aeeud 429. 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. ‘| A 
Oe: 419.0] 5182] 4991] 525.8] 323.0] 2194] 4340] 291.6 § 
a a 405. 0 494. 0 474. 4 502. 5 311.9 223. 7 419. 9 278. 6 O 
_ | Se era 396. 1 478. 2 458. 2 487. 4 295. 0 226. 4 424. 6 268. 2 N 
Week ended: j 8 
eee GOON Ph... cis dacaudunnx 391. 2 472. 0 453. 4 479. 9 293. 7 224. 0 417.1 266. 59960: J: 
aS ae 396. 5 479. 0 458. 9 488. 3 295. 1 225. 6 427. 0 268. § F 
Dieiguche des ones 403. 1 486. 4 465. 0 496. 6 298. 5 230. 7 434. 4 270. 4 M 
Aprii RE mee ae 398. 2 479. 2 458. 8 488. 6 290. 7 230. 3 431.8 264. 7fumula: 
_ et eee eee 404. 3 487. 1 468. 7 494. 6 294. 6 233. 3 435. 8 264.7 Fisc 
14? eee a 404. 5 484. 8 468. 0 490. 9 295. 8 237. 6 437. 3 266. 0 Fis¢ 
' Includes 265 common stocks: ¥8 lor durable goods manufacturing, 72 for non- 2 Not charted. press 
Le Te ea paratin. 2 or uutis, or trade ouree: Securities and Exchange Commission, cana 
ng, anc 


30 * Include 
total sho 
















































































































































































































































For the first 9 months of the current fiscal year, there was a budget deficit of $2.7 billion. For the same period last 
lear, the deficit amounted to $11.0 billion. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES "TO" o# NET BUDGET RECEIPTS 
75; 75}- 
aes 
| 
50; 50;+- 
| 
| 85 25|- 
| re) Se ee een s © ee od sietatees Sts ae 
| 1955 1956 1957 1958- 1959 1960 1955 1956 1957 1958 1959 
| FinsT © wontHe +10 e 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (—) 
| 25\. EXPENDITURES | (ENLARGED SCALE) 
+5 /- ~ 
| 
| 
* 
50}- 0! 
sae | 
es “5 : 
25+ = ] 
-10 — + 
re) : “A -s om P| ae ee —— vinst ® SONTHS ar ae 
| 1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
| ciniiieetan FISCAL YEARS 
Se SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. | 
Mining ee LL —_ — ; ————— - 
| Billions of dollars] 
— | Net budget expenditures 
204. | Net Major national security ! Budget Public 
275. 75 Period budget —— Department. surplus debt 
240. 5 receipts Total , of Defense or (end of 
267. Ok Total military deficit (—) period) ? 
312. | functions 
357. OF oa eee aah ae ais 
re SA ia ah eeenen wands 60.4 | 64,6. 40. 6 35. 5 —4, 2 274. 4 
Se OS 2 ee en eee 68. 2 66.5 40. 6 35. 8 6 272. 8 
OR Sl Serer re 72.0 69. 4 43. 3 38. 4 1. 6 270. 6 
‘ | 9 bean RR emma 69. 1 71.9 44. 1 39. 1 —2.8 276. 4 
347. 3h: y : 
er ES SE Cc en nce endccenencdnnsnekenees 68. 3 80. 7 46. 4 41.2 —12.4 284. 8 
og “]—"?" ~~) SGRRRSRRRIRSS SS RRERHEEERNe 78.6| 784 45. 6 40. 9 3 284. 6 
Pe has ccabaksnnhaeceseensesee 84.0] 79.8 45. 6 41.0 4.2 280. 1 
625. (Poe: ORAL LEER AGT REIL 6. 6 6. 3 3. 6 3. 2 of 285. 2 
ost. ¢ LE LEED RIL EL A 8. 4 6.5 |», 3.9 3.4 2.0 282. 2 
324. 4 a 4.3 6.4 3. 9 3.5 —2,2 285. 5 
SS Di hesneceveetibenwssbekeuctaveenphs 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
a A an 10. 2 8. 6 4. 5- 4. 0- 1.5 284. 8 
EB stdechansccanntincsasndcesions | 3.2 6.6 3.8 3.4 —3.3 288. 8 
oe a «—«——si‘«c« EEE eee are | 5. 6. 3 3. 7 3.4 —.6 290. 5 
291. 6; PRU in bn. cconinnestwasemanees 8. 5 6. 4 3. 8 3. 4 , 288. 4 
278. 6 CN fad a a eeeba ke hehaesr aes 3. 0 6. 9 3. 9 3. 6 -3.8 291. 4 
268. 2 ER TS SE ae ee eee 5. 9 6. 6 te 4 3.3 —.7 290. 7 
pS ee ee ee ee 7.6 6.8 4. 2 3. 9 me 290. 9 
00 Cee (DO ee ene aeeeecna wane 4.9 6. 2 3. 5 3. 1 —1.3 291. 2 
268. § OE SR ee a ae 7.3 6. 2 3. 7 3. 4 ta 290. 7 
270. 4 ee are ee ns es See 9. 6 6. 4 4.0 3. 6 3. 2 287. 0 
264. ‘fumulative totals for first 9 months: ‘ 
264. 1 fj eee 48.4 59. 5 34. 4 30. 6 —11.0 282. 2 
OG. Ul, RO NT ae ons ck eee eens aor 55. 7 58. 3 34. 3 31. 1 —2.7 287. 0 
I Includes military functions of Department of Defense, military assistance 3 Estimates. 
ion ! ye: ae eee program, Atomic Energy Commission, stock- ¢ Preliminary. 
ing, and defense production expansion. 3 - Tres 
P Includes suneumneed ‘eareien, comet those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget. 3] 
total shown is subject to statutory debt limitation. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the first quarter of calendar 1960, cash receipts from the public exceeded cash payments by $3.8 billion. This 
compares with an excess of payments of $0.1 billion in the first quarter of calendar 1959. 






















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
CASH RECEIPTS - | 
80 CASH PAYMENTS so 
60 60 
40 40 
20 20 
0 | ° 
+15 +15 
EXCESS OF CASH RECEIPTS 
te) = === fe) 
EXCESS OF CASH PAYMENTS 
-15 | | | | 2 15 
1953 | 1954 1955 | 1956 1957 | 1958 i959” 1960 
YoRE LIMINARY ESTIMATES CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 
= vit Me Tl aed dt ak A intl . sia 
{Millions of dollars} 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts or 
public the public payments (—) 





rrr DETROT:- PUBLIG-LIBRARY—------ zz.osz | 72,016 sa 














Peer 2 ARM eo BR 82, 106 80, 007 2, 098 
RN hina atin anne died aii EU ee Re ERE Sea eeee 81, 892 83, 412 —1, 52 
SE Ee ep ry ee EE ee 81, 660 94, 804 — 13, 144 
ST ntlesunenitiannanaal (5 RINNE 94, 796 95, 338 — 54] 
| SE NOR Ao ee... , ee 102, 178 96, 257 5, 92] 
Calendar year total: ‘. . 
ERR SEN ee aa eee eee ee - BIRIGNMMEO ___..._.----- 80, 332 4, 806 5, 52 
1937222222777 SOOtAL SCHENGES ------------- 84, 520 83, 326 1, 194 
Ns wk aie heads eae er aCe SEED E Ree ana ewheleae ee 81, 729 89, 015 —7, 28 
DPT Ti ccdanakdsmamerka ebb ania be Ub ae eeeskeSardekseaseckecakead 87, 580 95, 608 — 8, 028 
Quarterly total, not adjusted for seasonal variation: 
eo. sc nee esneetbnineenscotebebeeernes 18, 274 23, 789 —5, 515 
cnc ne teeeee thibde>eheenneeheibabeoges 16, 618 23, 750 —7, 133 
Se ee co cc ce cee eneccdcusumise seus esdeensebekennenn 22, 628 22, 734 — 101 
NE SEES IEEE EES EEA na, ee 24, 141 24, 530 — 38! 
DE |. cnt cenesanadigdevineuseheenstenehuoens 21, 364 24, 378 —3, O14 
icc diner ei eeheeinekeimanbaniaierd 19, 420 23, 917 —4, 49] 
nt a eck rate cau eh aenudede Gkeasbebdekooes 25, 622 21, 798 3, 82 
1 Estimates. 2 Preliminary. 3 Not charted. 


Sources: Bureau of the Budget and Treasury Department. 
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